DopaTtok 1

[0 HaujoHansHoro nonoxeHHs (ctaHaapTy) ByxranTepcbkoro obniky 1
"3aranbHi BUMOrn Ao iHaHcoBoT 3BiTHOCTI"

Konou
[Dara (pik, Micaup, tmcno}l 2020; 01

MignpuemcTBO TOB "KomnaHist 3 ynpasniHHA aktuBamu"[o6po6ya-lHBect" 3a €QPMNOYy| 32033791
Tepuropis 3a KOATYY| 7110136400
OpraHisayiiiHo-npaBoBa ¢hopMa rocnogaproBaHHs 3a KONor 240
Bua eKoHOMiYHOT AisNbHOCTI IHwa gon gisnkH y cepi din nocepeghnuTs 3a KBEA| 67.13.0
CepepHa KinbkicTb npauisHukis 1 3
i Kui T . S
ARpeca, TenedioH z;;p:) 23622332, M.KuiB, Byn. MonspHa, 6yn 20 o¢.106, Ten.: +380
OOuHULA BUMIPY: TUC. TPH. 6e3 0eCATKOBOro 3Haka
CknapeHo (3pobutn no3Hauky "v" y BignosigHii knituHui):
32 NOMOXEHHAMU (CTaHOapTaMu) ByXranTepcbKOro ooriky
3a MiXXHapOAHUMMU cTaHAApTaMK piHaHCOBOT 3BITHOCTI \'i
BanaHc (3BiT npo ¢hiHaHCOBUM cTaH)
Ha 31 rpyaHs 2019 p.
Popma Ne1 Kog 3a QKYQI 1801001
Koa |Ha novatok 3BiTHOro| Ha kiHeub 3BiTHOro
AxTnB pagka nepiony nepiogy
1 2 3 4
|I. Heo6opoTHi akTuBM
HewmatepianbHi aktusu 1000 - -
nepsicHa BapTiCTh 1001 - -
HaKornuyeHa amopTnaaLis 1002 - -
HesaBepuweHi kanitanbHi iHBECTULLT 1005 2 2
OCHOBHI 3acotu 1010 11 7
nepBicHa BapTiCTb 1011 14 14
3HOC 1012 (3) {7)
|HBECTULINHA HEPYXOMICTE 1015 - -
[loBroctpokosi BioNorivYHi akTuem 1020 - -
[oBrocTpokoBi (piHaHCOBI IHBECTULT:
AKi 0BMIKOBYIOTHCA 32 METOAOM YYacTi B KaniTani iHWnX NignpueMcTe UElD Ge IBUr
iHWi biHaHcoBI iHBECTULT 1035 - -
NoeroctpokoBa ae6iTopcbka 3aboproeaHicTs 1040 - -
BigcTpoyeHi noaaTkoBi aKTMBK 1045 - -
|HWi He0BOPOTHI aKTVBK 1090 - -
Ycboro 3a po3ainom | 1095 14 503 12 782
Il. O6opoTHI akTUBU
3anacu 1100 B -
MoTo4Hi 6i0NorivHI akTNBN 1110 - -
[ebiTopchka 3a6oproBaHiCTb 3a NPOAYKLi0, ToBapu, poboTtu, nocnyru 1125 106 108
NebiTopcbka 3aboproeaHicTb 3a po3paxyHkamu: 1130 i 21
33 BMO@HVMW aBaHCaMU
3 OroaxeToM 1135 - 1
y TOMY YMCSli 3 NogaTky Ha npnbyTok 1136 - -
IHwa noTo4Ha gebitopcbka 3a6oproBaHicTb 1155 516 516
MoTouHi dhiHaHcosi iHBeCTULT 1160 - -
['poLui Ta X ekBiBaneHtu 1165 2 4
PaxyHku B 6aHkax 1167 2 4
ButpaTu mainbyTHix nepionis 1170 - -
IHWi 060pOTHI akTNBYK 1190 - -
Ycboro 3a posginowm i 1195 624 650
I1l. HeoGopoTHI akTUBYM, yTPUMYBaHi onNA Npoaaxy, Ta rpynu 1200 J il
BUOYTTA
BanaHc 1300 15 127 13 432
Macue Kop |Ha nouaTok aBiTHoro| Ha kiHeub 3BiTHOro
- . paaka nepiogy nepioay
1 N 2 3 4
|. BnacHu# kanitan
3apeecTpoBaHUli (MaioBuiA) KaniTan 1400 7 000 7 000
Kanitan y A00LIHKaX 1405 - -
HopaTkoBuli kanitan 1410 11490 9773




MNacus Kog -Ha noano_K Ha KiHeU.l:: 3BIiTHOTO
psaka | 3BiTHoro nepiogy nepiogy
1 2 3 4
|. BnacHuu kanitan
3apeccTpoBaHui (NainoBuin) kaniran 1400 7 000 7 000
Kanitan y goouiHKkax 1405 - =
NopnaTkoBuWiA Kanitan 1410 11 490 9773
PesepsHWiA kanitan 1415 2 2
Hepoanoainexui npuByToK (HenokpUTUiA 36NTOK) 1420 (4 967) (4 963)
Heonnayeruni kanivan 1425 - =
BunyyeHui kanitan 1430 - .
Ycworo 3a poaainom | 1495 13 625 11 812
Il. QoBrocTpokoBi 30608’A3aHHA | 3a6e3neyeHHA
BigcTpodeHi nogaTkoBi 30008B'A3aHHA 1500 - =
J10BroCTPOKOBI KpeauTH BaHkiB 1510 5 S
IHWi AOBrocTpokosi 30608'A3aHHA 1515 - =
[JosroctpokoBi 3abe3neyeHHs 1520 - =
Llincose hiHaHcyBaHHA 1525 - =
Briaropiviia gonomora 1526 = 3
Ycboro 3a posginom i 1595 - -
lil. MoTouHi 3060B’5A3aHHA | 3a6e3neveHHs
KopoTKOCTPOKOBI KpeauTh BaHkiB 1600 - =
MoTouHa kpeanTopceka 3aboprosaHicTs 3a:
JOBroCTPOKOBMMU 3060B'A3aHHAMU 1610 - 3
ToBapw, poboTn, nocnyru 1615 21 21
po3paxyHkamu 3 GIoKEeTOM 1620 1 =
y TOMY 4ucni 3 NofaTky Ha npubyTok 1621 - -
po3paxyHKkamu 3i CTpaxyBaHHa 1625 1 -
po3paxyHKkamuy 3 onnaTu npawj 1630 32 31
MoToYHI 3abeanedeHHs 1660 = -
Joxoan manbyTHix nepioais 1665 = -
|HWi NOTOYHi 3060B'A3aHHSA 1690 1547 1568
Ycboro 3a posainom lll 1695 1602 1620
IV. 3060B’3aHHA, NOB’sI3aHi 3 HEODOPOTHUMMI aKTUBaMM, 1700 i )
YyTPUMYBaHUMKU OJ15 npongw;ﬁ,\ _..r@,y;ﬁm_, BUGYTTA

BanaHc » N 1900 15 127 13 432

KepiBHUK Bepect C.M.

FonosBHWIA Dyxrantep

1 Bu3HauYaeTbCA B NOPSAKY, B
CTATACTUKN,

peberiok C.M.

praHoM BUKOHaBYOT BNaaK, WO pearnisye AepXasHy noniTiky y cepi




Oopatok 1

4,0 HauioHanbHoro nonoxeHHs
(crangapTy) Byxrantepcekoro obniky 1
"3aranbHi BUMOrn 40 diHaHcosol
3BiTHOCTI"

Koau

Oata (pik, micsaup, uncrio)|2020| 01 | 01
3a €PMOY 32033791

MianpuemMcTBo  TOB "KomnaHis 3 ynpaeniHHa axTueamu "Jo6pobya- IHeect”
(HalimeHyBaHH#)

3BiT npo (inaHcoBi pe3ynbTaTy (3BIT NPO CYKYNHMIA Aoxia,
33 2019 p.

®opma Ne2  Kog 3a AKYJ
|. PIHAHCOBI PE3YJILTATHU

3a aHanoriynun
CraTts Kog, 3a SBI'THVIVI nepiog
pagka . nepiog rornepeaHLOro
poky
1 2 3 4
UncTui goxia ein peanisauii npoaykuii (Tosapis, pobit, nocnyr) 2000 121 114
Cob6isapTicTh peanizoBaHoi npoayKuii (toeapis, pobiT, nocnyr) 2050 = -
Banoeun :
npubyToK 2090 121 114
36mTOK 2095 - -
[HWi onepauiiHi goxoam 2120 - -
AOMIHICTPATUBHI BUTPaATU 2130 (87) (112)
BuTtpaTun Ha 36yT 2150 i =
IHLWI onepauiHi BuTpaTw 2180 (30) (32)
®iHaHCOBWIA pe3ynbTaT Big onepauiiHol AisnebHoOCTI:
npnByToK 2190 4 -
36uToK 2195 - (30)
[oxoga Big y4acTi B KaniTani 2200 - -
IHWi ciHaHCOBI AOX0AM 2220 = 3
[HLWIi goxonan 2240 . 50
PiHaHCcoBi BUTPATU 2250 2 =
Brparu Big y4acri B kaniTani 2255 5 .
JHWi BUTPATH 2270 - (65 001)
diHaHCOBUY pesystbTaT A0 ONoAaTKy BaHHs:
npubyToK 2290 4 T
30UTOK 2295 - (4 981)
ButpaTh (a0xia) 3 noaatky Ha NpubyTok 2300 : I
MpubyTok (36UTOoK) BiA NPUNHEHOT AiATIbHOCTI NicNs ONoAATKYBaHHS 2305 |- :
YucTtuin cpiHaHCOBUW pesynbTar:
npubyToK 2350 4 -
306UTOK 2355 - (4 981)
Il. CYKYNMHWW BOXIO
3a aHanoriYHumn
. Kog 3a 3BiTHUN nepiog
HalimeHyBaHHA nokasHmka ;
psaka nepiog rionepeaHLoro
. poKy
1 AN 2 3 4
[oouiHka (yuiHka) He0BOPOTHUX SKTMBIB 2400 - =
JloouiHKa (yuiHka) (DiHaHCOBUX IHCTPYMEHTIB 2405 ;i 5
HakonudeHi kypcoBi pisHuMUi 2410 5 2
YacTKa iHLIOro CyKYMHOro A0X04Y acoLitioBaHux Ta CninbHUX niarnpueMcTs 2415 =
IHLIWMIA CYKYNHWIA A0XiA 2445 = n




[HWWIA CyKyNnHMIA OoxXig A0 onoaaTky BaHH:A 2450 - -
MogaTok Ha NpuByTOK, NMOB'A3aHMIA 3 HLWWM CYKYMHNM AOXOAOM 2455 = 3
JHWKA cyKynHUA QoXiAa Nicnsi onoaaTkyBaHHA 2460 - -
CykynHuit goxig (cyma psokiB 2350, 2355 ta 2460) 2465 4 (4 981)
lIl. ENEMEHTW ONEPAUINMHUX BUTPAT
3a aHanoriyHunmn
HalimeHyBaHHs NokasHvika Koa & SBITHMA neploa
pagka nepiog nonepeaHeoro
poKy
1 2 3 4
MaTepianbHi 3aTpaTy 2500 i 5
BuTtpaTu Ha onnaty npadl 2505 52 39
BiapaxyBaHHA Ha couianbHi 3axoav 2510 14 9
AMOPTV3aLIA 2515 4 3
IHWi onepaLliiHi BWTpaTY 2520 47 93
Pazom 2550 117 144
IV. PO3PAXYHOK MOKA3HUKIB NPUBYTKOBOCTI AKLIV
3a aHanoriyHun
. I Kopn, 3a SBIITHI/IVl nepiog
pagka nepioa rionepeaHLoro
poky
1 2 3 4
CepeaHbOopiYHa KilbKiCTb NPOCTUX akuin 2600 - .
CKOpPUroBaHa CepeAHbOpiuHa KiNbKiCTb NPOCTNX aKLL# 2605 -
YncTuit npubyToK (36WTOK) Ha OAHY NPOCTY aKLik 2610 = i
CKOPUroBaHWA YUCTUY NPpUBYTOK (36WUTOK) Ha OaHY NPOCTY-akit 2615 - L
e o b G AT b L) -
[lnBiaeHAN Ha OHY NPOCTY aKLito 00 N 2650 = -
g D F
G /S = E X

KepiBHuK : Komnania 2 2 Bepect C.M.

FonosHuK Oyxranvep

Yrpasaikua: ary gaw-'ﬁ

"peGeHiok C.M.




MMignpuemcTeo

TOB "Komnanis 3 ynpaeniHHs aktusamun'Jobpobya-IHeect”

Hoaatok 1

0 HauioHanbHOro NonoxeHHs
(cTaHaapTy) Gyxrantepcokoro obniky 1
"3araneHi BUMOrn A0 iHaHcosoil

3piTHOCTI"

HaTa:(pik, micsub, 4ncno)
3a €1PNOY

(HameHyBaHH])

3BiT NPO pyX rPOWOBMX KOWTIB (33 NPAMUM METOAOM)

2019] 12| 31
32033791

3a 2019 p.
dopma Ne3 Koa 3a OKY[
Crarra Koa 3a 3BiTHWI nepioA ) ST RLLTY Wl
psaka nonepesHLOro POKy
1 2 3 4
I. Pyx kowTiB y pe3ynbrari onepauikHoi giAnsHocTi
HaaxopxeHHs Big:
Peanizauii npoaykuii (Toapis, pobit, nocnyr) 3000 170 68
NoBepHeHHs nogaTkis i 36opis 3005 -
y TOMY 4mMCni noaaTky Ha A0AaHy BapTiCTb 3006 -
Llinb0BoOro giHaHcysaHHs 3010 - -
IHWI HaAXOMKEHHSA 3095 5
ButpadvaHHs Ha onnaTy:
Tosapis (pobit, nocnyr) 3100 (65) -
Mpaui 3105 (42) -
BinpaxyBaHb Ha colianbHi 3axoan 3110 (16) (7)
300608B'A3aHb i3 noaaTkis i 36opis 3115 (12) (6)
BuTtpauaHHs Ha onnaty 3060B'A3aHb 3 iHWWX nojaTkie i 30opis 3118 (12) (6)
BurpavaHHs Ha onnaTty aBaHcis 3135 (30) (72)
[HWIi BUTPAYaHHS 3190 (3) (1)
YnuCcTUil PyX KOWTIB Bia onepauinHol OisnbHOCTI 3195 2 (18)
1. Pyx kowTiB y pe3ynbTati iHBECTUUIAHOT RIANLROCT
HaaxoaxeHHA Bia peanisauii:
hiHaHCOBUX iHBECTULIIV 3200 = 20
HeoOOPOTHWX aKTUBIB 3205
HaaxoaxeHHs Big OTPUMaHVX:
BIACOTKIB 3215 -
aVBIAEHAIB 3220 - -
HaaxomxeHHs BiA AepuBaTVBIB 3225
|HWI HAZXOAKEHHA 3250 - -
ButpauaHHs Ha npuabaHHs:
hiHaHCOBUX IHBECTULIR 3255 - -
Heob0pPOTHUX aKTUBIB 3260 - -
Bunnartu 3a gepusatnBamu 3270 - -
[HWi mnavexi 3290 -
YucTuM pyx KowTiB Big iHBECTMUIANHOT AianbHOCTI 3295 - 20
1. Pyx kowTiB y pe3ynbTaTi hiHaHCOBOI BifNbHOCT
HaaxoaxeHHs sia: ‘
BnacHoro kanitany 3300 - -
OTpMMAaHHA NO3NK 3305 -
|HLWI HAAXOAKEHHS 3340 -
BuTtpauaHHsa Ha:
Burkyn BNacHWX akuin 3345 = %
[ToraweHHs No3nK 3350 - -
Cnnaty AuBiaeHAIB 3355 - -
IHWI nnaTtexi 3390 - -
YucTui pyx KOWTis Big (hiHaHCOBOT AiANbHOCTI 3395 - -
YWCTHI PyX rPOWOBMX KOWTIB 33 3BITHUIA Neplon  _eee—e. | 3400 2 2
3anLWOoK KOLWITIB Ha NOYATOK POKY %.E'-*-E”Uﬁ‘wﬂﬁ 2 -
Bnnve 3MiHW BaNKOTHYX KYPCIB HA 3ANMLLIOK KOWIT 2 ~[aat0 -
3anuuioK KOWTIB Ha KiHeLb DOKY ; 35 4 2
KepiBHuk Bepect C.M.

FonoBHuK Byxrantep

IpebeHiok C.M.



Hoaatok 1
40 HauioHanbHoro nonoxeHHs

(crannapty) GyxranTtepcbkoro obniky 1

“"3aransHi BUMOru 4o diHaxcosol
3BiTHOCTI"

Koawn
Rara (pik, micAup, uncro)| 2020 | 01 | o1
i 3a €PMOY 32033791
Mignpnemcreo TOB "Komnatis 3 ynpasninxs aktusami'106pobya-lisect”
(HamMeryBamHA)
3BiT Nnpo BnacHuu kanitan
3a 2019 p.
®dopma Ned Koa 3a OKYA| 1801005
3apeecr- Her"?‘u‘"
Kon 4 : Hoparko- i neHni Heonna- | Bunyve-
posanui | Kanitany = PesepBHun - 2
Crarra papka 3 i . BUiA F npubyTok | ueHwit HUA Beboro
(nanoswmir) | noouinkax : Kaniran ; {
= kanitan (Henokpu- | kanitan | kaniran
Kaniran ;
THIA 36UTOK)
1 2 3 4 5 6 7 8 9 10
3anvwok Ha No4aToK poky 4000 7000 11490 - 2 (4 967) - - 13 525
KopuryBaHHs :

3mixa obnikosol nanituky 4005 - - - 4 = = ¢ .

Bunpasnents nomunox 4010 - - - - - g i

I 3miHn 4090 - - - - - - - -
C S

KOPUroBaHmWM 3anuiuoK Ha 4095 7000 11 490 I 2 (4 967) " | 13 525
nOYaToK POKY
Hu.cmyz npu§yTox(36MTOK) 3a 4100 ) (1 717) A d i ) J (1713)
3BiTHWI nepioa
IHWWA cykynHuit goxin 4110 ] ) I i } ; ; i
32 3BiTHWIA Nepiog
Po3snoain npubyrky :

Bunnatu BnacHukam (ansigeqgu) 4200 1 i o = « ! i i

CnpamysaHHs npubyTky Ao 4205 | i i " . l )

3apeecTpoOBAHOrD KaniTany

BiapaxysaHHs a0 pesepsHoro 4210 | N ) y . i 4

wanirany
BHecku yuacHukis:

BHeckn Ao kanitany 4240 - - - - - - -

MorawerHs 3a6oproBaHocTi 3 4245 g 5 . ) ! ! ’

Kanirany
Bunyvenns kanirany:

Bukyn akuin (4acTok) 4260 - . - - - - -

Mepenpoaax BukynneHux akuii | 4265 I . L li 1 J L 5,

(yacTok) :

AHYIIOBaHHA BAKYNIEHNX aKuii 4270 0 " 5 1 b N |

{(vacrok)

BunyyeHHs yactkn B kanitani 4275 - - - - - - E =
IHLLI 3MiHW B KaniTani 4290 S| 7 i = = -
Pazom 3miH B kanitani 4295 A ephE RSN 3 2 4 = d (1713)
3an1UWoK Ha KiHeuL poKy 4300 [ 9 773N - 2 (4 963) f J 11 812
KepiBHuk = Bepect C.M,

lonosHui Gyxrantep

"pebeniok C.M.



IIpumitkn 10 pinancoBoi sBiTHOCTI 32 pix, mo 3akinuuses 31 rpyans 2019 poxy

1. Indopmauis npo Komnaniio 3 ynpapiHHs aKTHBAME

ToBapHcTBO 3 00MexeHO0 BianoBizanbRicTI0o « Komnanis 3 ynpasiinna aktuBamn «Jo6pooya-InBect»
(«Topapucteo») (xom €JPIIOY 32033791) 3apeectpoBane 12 depBHa 2002 poKy BiANOBIZHO OO YHHHOIO
3aKOHOZAaBCTBa YkpaiHu. Micuesnaxomkenns Tosapuctea: 04212, m.Kuis, BYJIMIA ITIOJLAIPHA, Gynunox 20,
oic 106, Ykpaina.

OCHOBHHM BHAOM €KOHOMi4HOI AisnbHOcTi ToBapucTBa € iHImIA MONOMDKHA AisnbHIiCT Y chepi dinaHcOBHX
NOCTIYT, KpiM CTpaxyBaHHA Ta MeHCiiHOro 3abe3meueH .

Odiuiiina cropinka B InTepHeTi, Ha AKilt xocTynHa indopmania npo mianpuemcTso - hitp://dobrobud-invest.ck.ua.
AJlpeca eIEKTpOHHOT NOIITH - master22@ukr.net
V 3pitHOMy poui ToBapucTBO 3milicHIOBaTa YIpaBNiHHA aKTHBAMU: Hal0OBOrO BEHUYYPHOIO IHBECTHILIHHOrO
torny «1o6pobdym» HenmuBepcubikopanoro Buxy 3akpuroro tumy, [IAT 3HBKI® «THII[IATUBA-®IHAHC» .

ToBapuCTBO Ma€ JNiLlEH3iI0:

* Ne pimenns 1227 Bix 20.12.2016 poky, supana HKIIII®P — 20.12.2016p poky, cTpok mii mineusii 3
20.12.2016p poxy crpox zii jinensii HeoOMexeHui, Ha 3xilicHeHHA mnpodeciiiHol misBHOCTI Ha
($OHIOBOMY PHHKY - MisJIbHICTE 3 YHpaBIiHHA aKTHBAMM IHCTHTYUiMHWX iHBecTOpiB (HisnpHicTh 3
YOpaBIiHHA aKTUBAMM)

Kinbkictb npaniBHMKiB cranoM Ha 31 rpyzaus 2019 p. 1a 31 rpynna 2018 p. cknagama 4 oco6u, BigMOBIAHO.
Cranom Ha 31 rpynna 2019 p. Ta 31 rpynss 2018 p. yuacHukamu ToBapuctsa Oymam:

YuyacHUKH TOBAPHCTBA: 31.12.2019 31.12.2018
% %

TOB «Koncantunrosa kommais «KopmopaTusHHIl cekpeTap» 99,99 99,99

Pacuox Birtaniit AsaromniiioBuu 0,01 0,01

Bcerboro 100,0 100,0

3aKOHOJABCTBO i HOPMATHBHI JOKYMEHTH, fki BIUTMBAIOTh HA €KOHOMIUHY CHTyalilo B VKpaiHi, € mpeaMeToM 4YacTuX
3MiH, ToMy akTuBM ¥ omepawii ToBapucTBa MOXYTh HapaXaTHCA Ha PU3UK y pasi HMOTipOIEHHSA MONITHYHOT i €KOHOMIUHOI
cutyatlii y 38’43Ky 3 IPOBEJEHHAM aHTUTePOPUCTHYHO onepamii y JloHenpkiii Ta JlyraHcbkiit oGnacTsax.

2. 3aranbna ocHoBa dopmyBaHHs (inaHCOBOI 3BiTHOCTI
2.1. Jocrosipse noganus Ta Bixnosiguicrs MC®3

®inancopa 3BitHicTs ToBaprcTBa € (BiHAHCOBOIO 3BITHICTIO 3arajbHOro NpHU3HAYCHHS, sKa CHOPMOBAHA 3
METOI0 NOCTOBipHO nojaHHA (hiHAHCOBOTO cTaHy, (iHAHCOBHX Pe3yJbTAaTiB TisSNIBHOCTI Ta IPOINOBHX IOTOKIB
ToBapucTBa I 3aJOBONEHHA iHpOpMauiHUX NOTpe6 MMPOKOro KONa KOPHCTYBAadiB IpH IPUMHATTI HAMH
€KOHOMIYHHX pillleHb.

KonuenrtyanbsHolo ocHoBoro iHaHcooi 3BiTHOCTi ToBapucTBa 3a pik, mo 3akimameest 31 rpymas 2019 poky, €
Mixgraponni craggapté ¢inancosoi 3BiTHocTi (MC®3), BKmOUaroud MiXHapoOHiI CTaHAApPTH GYXIalTepChKOTO
o6aiky (MCBO) ta Tnymauennsa (KTM®3, IIKT), supani Panoio 3 MiXHapooHUX CTaHAAPTiB GyXranTepchkoro
obniky (PMCBO), B peaakuii umuHit Ha 01 ciuna 2019 pox)l mo odinifiHo ompwIOgHEeHHI Ha Beb-caiTi
MisicrepcTBa ¢inanciB Vipalaw.

IMigrotoenena ToeaprcTBoM (iHaHCOBA 3BITHICTH 4iTkO Ta Ge3 OyAb-AKMX 3acTepekeHb BININOBiZac BCiM
BuMoram yuHHHX MC®3 3 BpaxysanHsM 3mil, BHecenux PMCBO cranom na 01 civua 2019 poky| morpumanus
AKAX 3a0e3leyye JOCTOBIpHE NOJAHHI 1H<1>opMau11 B d){HaHCOBII/I 3BiTHOCTi, a caMe, NOpeYHOI, AOCTOBIpHO,
3icTaBHOI Ta 3po3yMinoi indopmarii.

Ilpn QopmyBanni ¢inancoBoi 3BiTHocTi ToBapHCTBO KepyBalocsd TakKOX BHMOTaMM HalliOHAJBHIIX
3aKOHOJABUMX Ta HOPMATMBHHMX AaKTiB IIOJO OpraHisamii i BeleHHsA OyxraJiTepcbKoro OOJIiKy Ta CKIaJaHHd
(inaHcoBOi 3BITHOCTI B YKpaiHi, axi He MpoTupivaTs BuMoram MC®3.



2.2. Bamora noaanHs 3BiTHOCTI Ta GYyHKUiOHATILHA BAJTIOTA, CTYIIHb OKPYT/ICHHS

Barora mofaHHA 3BITHOCT] BimmoBimac (YHKUiOHaIbHi}M BaIIOTi, AKOK € HAliOHAJbHA BAIOTa YKpaiHK -
IDHBHA, CKJIaIeHa y THCAYaX TPUBEHb, OKPYIJIEHNX 0 LITUX THCAY.

2.3. Mpunymenus npo Ge3nepepBHicTH AisVILHOCTI

dinaHcopa 3BiTHiCTE TOBAapHCTBA IIArOTOBJEHA BHXOJAYM 3 IMPUILYIIEHHS Oe€3MEePEpBHOCTI MiANBHOCTI,
BiIMOBiNHO OO AKOro peamisauis akTHMBIB i morameHHs 3060B’43aHb BinOYBaeTbCA B XOZi 3BMUANHOI RisMBHOCTI.
dinaHcoBa 3BIiTHICTH HE BKJIIOYAaE KOPWUTYBaHHs, sAKi HeoOximHo Oynmo 6 mpoBecTH B TOMY BHMAAKy, AKOH
ToBapuUCTBO HE MOTJIO MPOAOBXKATH TOXANbIIE 3AiMicCHeHHA (iHAHCOBO-TOCIOAAPCHKOI MiATBFHOCTI BiAMOBIAHO 10
IPUHIHMIB Ge3MepepBHOCT] AisUIBHOCTI.

B Toit camuii wac icHyBand HacTymHi moxli Ta yMOBM, fKi MOXYTh NOCTABUTH WiJ CYMHIB 3[aTHICTh
ToBapucTBa MPOXOBKYBATH CBOIO HiANBHICTh Ha O€31IEpEPBHilt OCHOBI:

eV 2019poui ToBapucTBO He HapaxOBYBAJIO BUTPATH Ha OPEHMY, BiANOBIAHO 10 HOJAaTKOBOI yroau 10
JOTOBOpY CyGOpeHmH HexuTNIOBOTo mpuMinrenns Ne 15 Big 15 motoro 2017 p. - posmip opeHaHOI
IIaTH 32 KOPHUCTYBAHHA 00 €KTOM OpCHOM  BH3HAYAETHCA 3a 3rON0K0 CTOPIH 3 ypaxyBaHHAM
CTIOXKHBUYO] SKOCTi OPEHIOBAHOTO MaifHa Ta iHIUMX 0GCTAaBMH, AKi MAIOTh iCTOTHE 3HAYEHHA, CTPOK
BUKOHaHHs 30008 s3anusas CyGopeHmaps i3 CIUIATH OpPEHAHOI IUIATH BU3HAYAECTECA MOMEHTOM
npea’ IBJICHHS] BUMOTH.

e CranoM Ha 31.12.2019p. na 6ananci ToBapucTsa B CKJIafii OCHOBHHX 3aC0GiB 0GTiKOBY€ETHCA HACTYIIHI
00’ exTi: KoM’ IoTepHa tporpama 1C - 1,9 Tuc. rpH. Ta kommoTep - 14,0 Tuc. rpH.

OpHak KepiBHHUTBO TOBapHCTBa BBaXae, WIO MiAroTOBKAa (iHAHCOBOI 3BITHOCTI HA OCHOBI NMPUHLIMITY
Ge3nepepBHOCT € JOPEYHOIO 3 OTILY Ha HACTYIIHE:

e V2019 poui ToBapuCTBO 3MIACHIOE HapaXyBaHHA aMOPTH3aLil OCHOBHHX 3ac006iB.

e ToBapHCTBO KOPHMCTYETHCA FOPUIVYHIMH i iHIMMMM HeOOXiIHMMHM MOCITyTaM{ Ha ayTCOPCHHIY
ab0 KkepiBHHK G€3TOCepefHbO BHKOHYE BCI0 POGOTY Ha MiANPUEMCTBL. Y BHNAAKY, AKIIO
MpaliBHUKH 3asBJATh Ga)KaHHS MOINpALFOBATH YH X04a-O NOABHMTHCH HA POGOTI, MiANPHEMCTBO
BUPINIMTH MUATAHHS 10RO NOJAIBIIO] POGOTH BKAa3aHKX OCI0 BHXOASYM 3 HOPM 3aKOHOJABCTBA.
Jloranu 4 iHIIi TPyAOBi CTACHEHHS A0 BiCYTHIX Ha po0OTi mpaniBHUKIB HE 3aCTOCOBYBANHCEH B
CIITY BifcyTHOCTI HeOoOXigHOCTI y IX 3aCTOCYBaHHi.

2.4. Pimenns npo 3aTBepaxeHHs GpinaHcoBol 3BiTHOCTI

digancoBa 3BiTHiCTH TOBapUCTBa 3aTBEpDKEHAa y CTPOKH 3TiIHO YMHHOIO 3aKoHONaBcTBa. (DiHaHCcOBa
3BiTHicTh TOBApHCTBA 3aTBEPIKEHA O BUITYCKY (3 METOI ONpHINIOIHEHHs) KepiBHukoM ToBapucTsa 26 JIOTOro
2020 poky. Hi yaacuuku ToBapucTBa, Hi iHIII 0COGH He MAIOTh IpaBa BHOCHTH 3MiHK 1o wiei dhiHaHCOBOT 3BITHOCTI
IicIA 1 3aTBEpKEHHS.

2.5.. 3iTauii nepiox dinancosoi 3BiTHOCTI

3BiTHUM nepionom, 3a sKuit GopmyeThes (iHaHcOBa 3BITHICTH, BBAXKAETHCA KalleHJAPHUH PiK, TOOTO niepion 3
01 cigns mo 31 rpyans 2019 poxy.

2.6. MC®3, siki HaGyau YnHHOCTI
3 01.01.2019p. HaGy:H YHHHOCTI :
MC®3 (IFRS) 16 «OpeHna»

3 1 ciumst 2019 poky Habpas YMHHOCTI HOBUM cTangapT dinarcopoil 3BiTHOCTI MC®3 16 «Openma». MC®3 16
saMiHIoe fifodi BUMOTH mon0 o6niky opermmu, wo Mictatees y MCBO 17 «Openma». MCO3 16 3anpoBamkye
€UHy MOZIeNs 00JIKY OpeHAapAMH JOrOBOPiB OPEHH, KA nepenbayac ix BizoGpaxeHH1 Ha OaaHci opeHnaps, AK
BU3HAHHS AKTHBY 3 TpaBa KOPHCTYBAHHA, WO SBife COGOI0 MpaBO BUKOPUCTOBYBaTH 0asoBMil akTHB, i
30608’ 3aHHA OpeHIapA 3 JM3UHrY (OpeHmH), WO ABIE oGO 000B’A30K 3AilcHIOBATH OpeH/Hi miatexi. MCD3
16 nepen6ayac HEOGOB’ A3KOBI 3BUILHEHHS (CIIPOIIEHH) Bil BAMOT CTAHAAPTY, IIOAO KOPOTKOCTPOKOBOT OpEHMH Ta
OPEHIM HM3BKOBAPTICHUX 06’€kTiB openmn. TOBAPHCTBO BU3HAE 00’€KTH HU3bKOBAPTICHUMH, AKIIO CHpPaBEIMBA
BapTICTh TPEIMETy JOTOBODY OPEHAM Ha [aTy BW3HaHHA Hikde 5000 momnapis. ToBapuCTBO BimoGpaxae Ha



OICpalifiHuX BUTpaTax JOrOBOPH OpPEHAW, INONO SKUX 3aCTOCOBYIOTheA mepeabadeHi MC®3 16 «Openga»
CIIPOLIEHHA Ta AKIIO 06’ €KT OpeHM He € ileHTH(iKOBaHHM, OpEHIOJaBEIb MA€ MPaBO Ha 3aMiHy Ta SKIIO OpPEHAap
He OTPUMY€ BCi €eKOHOMIUHi BUrOM OB’ A3aHi 3 BAKOPHCTAHHA MaiiHa.

Ockineky, onepaliiina openaa opicnoro npumMimeHHs TOBApHCTBOM HE Mae CYTTEBOIO BILTUBY Ha (iHAHCOBY
3BiTHiCTh, HEOOXiZHOCTi Bu3HaHHA ToBapHCTBOM akTHBIB i 3000B’sf3aHb 3a OOrOBOPOM oOIepauilfiHoi opeHAn
odicHoro npuMimeHa He BuABieHO. ToBapucTBO cTaHoM Ha 31 rpynns 2019 poky He BU3HAE aKTHUBH 3 IIpaBa
KOPUCTYBaHHA Ta 30008’ s13aH OpeHAaps 3 OPSHIH.

3. CyrreBi nonoxenns 061ikoBol HoniTHKY
3.1. OcHoBa (a60 0cHOBH) OLIHKH, 32CTOCOBAHA NPH CKNAAAHAI PiHAHCOBOI 3BITHOCTI

Ils o¢inancoBa 3BITHICTP MiATOTOBIEHA HA OCHOBI ICTOpPMYHOI COGIBapTOCTI, 3a BHHATKOM OIHKH 3a
CIpaBeUIMBOIO BapTiCTIO iHBeCTHUIIMHOT HEpYXOMOCT, Ka BioOpaKaeThCs 3a CIpaBeLIUBOIO BAPTICTIO BifMOBiAHO
g0 MCBO 40 «ImBecTHnifiHa HEpPyXOMICTb», Ta OLIHKH 33 CIPABEAINBOI BAaPTICTIO OKpeMuX (iHAHCOBHMX
inctpymenris Binnosimuo go MC®3 9 «®DinaHCOBI IHCTPYMEHTH», 3 BHKOPUCTAHHAM METOJIB OLHKH (iHAHCORMUX
inctpymenTiB, nozoreErX MC®3 13 «Ouinku 3a crpaBeIMBOIO BapTicTIO». Taki METOAM OLIHKM BKIHOYArOTh
BUKOPHCTaHHS OipXKOBUX KOTHpYBaHb a0 NaHHX IpO MOTOYHY PHHKOBY BAPTICTh IHINOrO aHANOTIYHOrO 3a
XapakTepoM iHCTPYMEHTY, aHali3 IUCKOHTOBAaHMX IPOLIOBHX MOTOKIB afo iHII Mojeni BU3HAYEHHs CIPaBENTUBOI
BapTocTi. IlepenGauyBaHa cHpaBeUlMBa BapTicTh (IHAHCOBHX aKTWUBIB 1 3000B’A3aHE BU3HAYACTHC 3
BHUKOPHCTAHHAM HasBHOI iHdopmalii mpo puHOK i BIAMOBIAHUX METOAIB OLIHKH,

3.2. 3aranbHi NOM0XKEHHS 1100 06NIKOBHX MOJTITHK
3.2.1. Ocnosa popmysanns obnixosux norimux

OOyiKOBl IONITHKK - KOHKPETHi NPHUHUUIY, OCHOBY, HOMOBICHOCTI, NpaBWJa Ta MPAKTHKA, 3aCTOCOBaHi
cy6'€KTOM TOCIIOApIOBAaHHA IIpH CKIafiaHHi Ta NOmaHHi ¢iHaHcoBoi 3BiTHOCcTi. MC®3 HaBoimTs O0GIIKOBI
TIOJITHKY, AKi, 3a BECHOBKOM PMCBO, maioTh 3MOry CKIACTH Taky (iHaHCOBY 3BITHICTb, SIKa MICTHTUME JOpPEUHY
Ta ZocTOBipHY iHbOpManito mpo omepaii, inmri moxil Ta yMOBH, 0 SKHX BOHH 3aCTOCOBYHOThCA. Taki IomiTHxy He
CIIiJ 3aCTOCOBYBATH, SIKIIO BILIUB X 3aCTOCYBAHHA € HECYTTEBHM.

O6nikoBa nonituka ToBapucTBa po3poOieHa Ta 3aTBepIXKeHa KepiBHHUTBOM TopapucTBa BiANOBILHO O
BuMor MCBO 8 «OGxikoBi MOmiTHKM, 3MiHH B OOJIIKOBHX OIliHKAX Ta HOMMIKH» Ta iHmux yMHHMX MCO3,
zokpema, MC®3 9 «®DiHaHCOBI iHCTpyMeHTH», AKUH 3aCTOCOBYEThCS TOBapHCTBOM paHime matu HAOYTTS
YUHHOCTI.

3.2.2. Inpopmayia npo sminu ¢ o6aikosux norimuxax

ToBapucTBO 06Mpae Ta 3aCTOCOBYE CBOT 00JIKOBI MONITHKY MOCITiIOBHO AN MOAIOHUX oniepanii, iHIuX moaii abo yMoB,
axmo MC®3 koHKpeTHO He Bimarae abo He J03BOJI€ BU3HAYEHHA KaTeropil cTaTel, I AKUX iHIUi NOTITHKA MOXYTh GYTH
IOPEYHUMIL

ToBaprcTBO HE 3aCTOCOBYBAIO 3MiHN B 00IiKOBUX mostiTikax B 2019 poxi mopiBHAHO i3 0GTIKOBIMHE IIOJITHKAMH, AKi
ToBapuCTBO BUKOPUCTOBYBAJIO L CKIIaJaHHs (iHAHCOBO 3BITHOCTI 32 Iepioz, o 3aKkin4mBes 31 rpyans 2018 poky.
3.2.3. ®opma ma nazeu Pinancosux 3eimie

INepenik Ta Ha3Bu ¢opm ¢inaHcoBoi 3BiTHOCTI ToBapucTBa BiANOBiZAIOTH BUMoraM, BcraHoBieHmm HIT(C)BO 1
«3araybHi BUMOrH 10 ¢iHaHcoBol 3BITHOCTIN.
Cxan ¢inaHcoBOi 3BiTHOCTI:
o  @opma Ne 1 «bamanc (3BiT npo ¢inancosuii cran)» Ha 31.12.2019;
® ®opma Ne 2 «3Birt npo ¢iHaHCOBI pe3ynbTaTh (3BiT IO CyKyNnHUIA 1oXid)» 3a 2019pik;
® dopma Ne 3 «3BiT Ipo pyX IPOIIOBMX KQIUTIB (33 NPAMHM MeTOAOM)» 3a 2019 pik;

®opma Ne 4 «3BiT Ipo BIacHU Kaiiitam» 3a 2019 pik;
Mpumitkn mo piunoi ¢inaHcoBoi 3BiTHocTi 3a 2019 pik, Mo MicTATe CTHCHHI BHKNAA CyTTEBUX
006JTiKOBUX MONITHK Ta iHINi HOSCHIOBaJIbHI IPUMITKH.

3.2.4. Memoou nooannn ingpopmayii y pinancoeux 3eimax



3rigro HIT(C)BO 1 3BiT nmpo cykymHHil JoXif mepenfayac MOJAHHA BHTPAT, BU3HAHUX Y npubyTky ado
3GHTKY, 33 KIaCH(ikaLielo, OCHOBAHOIO Ha MeTofi "dyHKuii Butpar” a6o "coGiBapTocTi peaizawii”, 3rifHO 3 AKUM
BuTpaTH KnacudikyroTh BIAMOBIAHO 10 iX QyHKLiH SK YaCTHHH co6iBapTOCTi 4H, HANPHKIAL, BUTpaT Ha 30yT abo
anMiHicTpaTHBHY IisutbHICTE. IIpoTe, OCKiNbKkM iHGOpMALis NPO XapaKTep BUTPAT € KOPUCHOO ML MPOrHO3yBAHHA
MaiGyTHIX FPOIIOBHX NMOTOKIB, TO 1A indopManis HaBeneHa B 1. 7.8,7.9 mux IMpumiTox.

IIpencTaBieHHs TIPOLIOBMX IOTOKIiB Bij omepauifHol misytpHOCTI Yy 3BiTi PO pyX TpPOIIOBHX KOIITIB
3IMCHIOETBCA i3 33CTOCYBAHHAM TPAMOTO METOMl, 3TiIHO 3 AKMM PO3KPUBAETHCSA iH(OpPMALIA PO OCHOBHI Kiacu
HAIXO/KeHb TPOIIOBMX KOINTiB UM BMIUIAT IPOMOBHX KomTiB. IH(opManis Nmpo OCHOBHI BMIM TPOLIOBAX
HAIXOMKEHD Ta IPONIOBHX BUILIAT GOPMY€TbCs Ha mifcTasi o6ikosux 3anucis TosapucTsa.

3.3. OG6aixoBi noiTHKK M0A0 PiHAHCOBHX iHCTPYMEHTIB
3.3.1. Busnanna ma ouinka ginancoeux incmpymenmie

ToBapucTBO BU3HA€ piHAHCOBHIL aKTHB a00 (pinancose 3060B'A3aHHA Y Oanauci, KOJH i TIJIBKU KOJI BOHO CTAc
CTOPOHOI0 KOHTPAKTHMX IOJOXCHb 1IONO (iHAHCOBOro IHCTPYMEHTA. Oneparii 3 npuabaHHsi abo Npojaxy
(iHaHCOBUX {HCTPYMEHTIB BU3HAIOTHCA i3 32CTOCYBAHHAM OOIIKY 32 JaTOI0 PO3PaxyHKY.

TOBapHCTBO BH3HAE Taki kaTeropil GiHAHCOBMX aKTHBIB:

C hiHaHCOBI aKTHBH, 0 OLIHIOKOTECA 33 CTIPABE/ITUBOIO BAPTICTIO, 3 BILOOPAKEHHAM PE3yIBTATY MepPeoLiHKH Y
niprOyTKY a00 30HTKY;

0 (inancoB] aKTHBY, IO OIIiHIOIOTECSA 32 AMOPTH30BAHOO coGiBapTicTio;

0 (piHAHCOBI aKTHBH, 1O OLHIOIOTBCS 33 CIIPABEJIMBOIO BApTICTIO, 3 BiZloGpakKeHHAM PE3yIIbTATY NIEPEOLiHKH Y

iHIOMY CyKYIHOMY IOXOZI.

ToBapuCTBO BH3HAE Taki kaTeropii GinancoBux 3000B'13aHb:

C dinaHCOBi 3060B'A3aHHS, OLHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
g thinaHcoBi 3060B'A3aHH:, OLiHEHI 3 CIIPaBeIBOIO BapTICTIO, 3 BiZOOpaXKEHHAM pe3yJIbTaTy IepeoiHKY y
pubyTKy 260 36UTKY.

TTix yac mepBicHOTO BU3HAHHS (iHAHCOBOTO akTUBY a60 (hinaHCOBOro 30608'43aHH:A TOBApHUCTBO OIIHIOE iX 3a
iXHBOKO CIIPABEIMBOIO BAPTICTIO ILIOC ONepalliiiHi BUTpaTH, siki Ge3MOCEpeHBO HANEKHUTb IO npuabanHs abo
BUITyCKY QiHaHCOBOrO aKTUBY UM (piHAHCOBOIO 3000B'13aHHS.

O61iKoBA HIOJITHKA MO0 TOAATBIIOT OLIHKH (iHAHCOBUX iHCTPYMEHTIB PO3KPHBAETHCA HIKYE Y Bi/OBIAHUX
po3iifax 06iKOBOT MOMITHKY.

3.3.2. TI'powoei kowmu ma ixni exeieanenmu
T pOILIOBI KOIITH CKJIAAIOTHCS 3 TOTIBKH B Kaci Ta KOWITIB Ha IOTOYHUX PaXyHKaX y GaHKaX.

EKBiBaJIeHTH IPOIIOBHX-KOIITIB - i€ KOPOTKOCTPOKOB, BUCOKOMIKBiAH] iHBeCTHIN, SIKi BITBHO KOHBEPTYIOTHCA
y BimOMi CyME TPOLIOBMX KOWTiB i SKUM NpHTaMaHHUH He3HAYHMH DU3WK 3MiHM BaprocTi. IHBecTHUiA
BH3HAYAECTHCA 3a3BMYAM K €KBIBANCHT MPOIIOBUX KOLITIB TIIBKK B Pa3i KOPOTKOIO CTPOKY TIOTALICHH, HANPHKIIAT,
TIPOTArOM He GiNbIue HiX TPH Micslli 3 JaTh NPUAGAHHS.

I' powroBi KOIITH Ta iX eKBiBAJIEHTH MOXYTb yTPHMYBATHCA, a onepalii 3 HUM¥ IIPOBOJAUTHCS B HALIOHANBHIH
BAJIIOTI TA B iHO3eMHill BAIOTI.

IHO3eMHa BATIOTA - Lie BAIIOTa iHINa, Hi (yHKIiOHANbHA BAIIIOTA, AKa BUSHAYCHA B n.2.2 mux IpumiTox.
['pOIIOBi KOIUTH Ta iX eKBiBAJIEHTH BUSHAIOTHCSH 33 YMOBH BiAMOBIAHOCTI KpHTEpisM BU3HAHHS aKTUBAMU.

INepeicHa Ta mofanbllia OLiHKA TPOIIOBHMX KOWITIB Ta IX eKBIBAJIEHTIB 3MIHCHIOETECA 3a CIPaBeUIUBOIO
BApTICTIO, KA OPIBHIOE iX HOMiHATBHiM BApTOCTI.

IlepeicHa Ta HoJaJbIIa OLiHKa [POLIOBHX 'KOWITIB Ta iX eKBiBaJEHTIB B iHO3EMHiN BAJIIOTi 3MiMCHIOETBCH Y
dyHKUioHANbHIH BaTFOTI 32 OQiniiHUMU KypcaMu Hauio\-xanLHoro 6anxy Ykpaian (HBY).

Y pasi oGMekeHHs 1[paBa BUKOPHCTAHHS KOWITIB Ha NOTOYHMX paxyHKax B y GaHkax (HaIpuKiad, y BANALKY
npusHaverss HBY B GaHKIiBCBKiH ycTaHOBI THM4acoBOT aMiHiCcTpanil) i aKTHBH MOXYTb OyTH KiacuixoBaHi y
CKTalli HEMOTOUHMX aKTWBiB. V Bumaaky npuitEaTTs HBY pimeHHa mpo nikBigamiro GaHKIBCHKOI YCTAHOBM Ta
BifcyTHOCTI MMOBIPHOCTI TIOBEPHCHHA IPOLIOBHMX KOIUTIB, BU3HAHHA iX AK aKTUBY NPWIMHAETHCA i 1X BapTicTh



BiflobpakaeThCs y CKIai 36UTKIB 3BITHOTO Nepiofy.
3.3.3. Jebimopcvka 3abopzosanicmp

Hebitopcrka 3a60proBaHicTs - 1 (iHAHCOBMI aKTHB, SKUH SBIAE COBOO KOHTPAKTHE IPaBO OTPHMATH
IpowoBi KOWTH a6o iHWui GiHaHCOBUM aKTHB Bixl iHIIOTO Cy6’€KTa rOCIIOAPIOBAHHSL.

HlebiTopcbka 3a60proBanicTh BU3HAETHCS Y 3BiTi PO (iHaHCOBMIt CTaH Toxi i Juwe Tomi, Komm Tosapucrso
CTac CTOPOHOIK) KOHTPAKTHHX BIJHOWEHb INONO 1BOTO iHCTpymeHty. [lepsicHa omimka ne6iTopebkoi
3a00proBaHOCT] 3AiHCHIOETBCA 3a CTPAaBETMBOIO BAapTICTIO, SKA NOPIBHIOE BApTOCTi MOTAIIEHHS, TOGTO cymi
OYiKyBaHMX KOHTPAKTHHX IPOILOBHX MOTOKIB Ha ATy OLiHKH.

Ilicns  mepBicHOro Bu3HAHHA mojanblla ouiHKa JeGiTOPchkoi 3aGOproBaHOCTI  3AIHCHIOETBCS 3
aMOPTU30BAHOK COGIBAPTICTIO i3 3aCTOCYBAHHAM METOAY €(EKTHBHOIO BIICOTKA.

Axwo € 06'eKTHBHE CBiTYeHHA TOro, MO BinOyBCsA 3GMTOK Bifl 3MEHIIEHHSA KOPHCHOCTI, GaaHCOBa BapTiCTh
aKTHBY 3MEHIIYETECS HA CYMY TaKuX 30HMTKiB i3 3aCTOCYBaHHAM paxyHKy pe3epBiB.

Peseps Ha moKpuTTs 30MTKIB BiJ 3MEHIICHHA KOPHCHOCT] BU3HAYAETHCA AK PISHHLL MK GalaHCOBOIO BapTICTIO
Ta TeMepilllHEOK0 BAPTICTIO O4iKyBaHUX MaMOyTHIX IPOLIOBHX NMOTOKB. BusHAYeHHS Cymu pesepBy Ha HOKPUTTS
3GMTKIB Bi/l 3SMCHIIEHHA KOPUCHOCT BiIGyBa€eThCA HA OCHOBI aHanisy AeGiTopis Ta BinoGpaxae CyMY, fKa, Ha JyMKY
KePIBHULITBA, JOCTATHA VT MOKPUTTS NOHECEHHX 3GHMTKiB. 1 ()iHAHCOBMX aKTHRBIB, SIKi € iCTOTHHMY, pesepBu
CTBOPIOKOTECS HA OCHOBI IHAMBifyanbHO! OWIHKM OKpeMHX HeGiTOpiB, s (iHAHCOBHX AKTMBIB, CyMH SKHX
IHAMBINYaBHO He € ICTOTHUMM - Ha OCHOBI IPYMOBOi OUiHKH. ©aKTOpH, siki TOBAPUCTRBO PO3TILLAE IPH BH3HAYEHHI
TOTO, YH € Y HbOI'O O0'€KTHBHI CBiIUeHHS HAABHOCTI 30WUTKIB Bia 3MeHIIEHHS KOPHCHOCTI, BKJIOYaIOTh iHbOpMAaLliio
IIpO TEHJCHLIT HEeMoramenHs 3a00proBaHoCTi Y CTPOK, JIKBIAHICTh, MIATOCTIPOMOXHICTE GOPIKHNKA. Jns rpynu
neGiTopiB TaxMMK (aKTOpPaMu € HEraTHBHI 3MIiHM y CTaHi MNATeXiB MO3HYATLHHKIB Y rpymi, TakuX 5K 30LIbIIEHAS
KITBKOCTI IIPOCTPOYEHNX MIIATEXIB; HETAaTHBHI €KOHOMI4HI yMOBH Y ray3i abo reorpadignomy perioHi.

Cyma 36uTKiB BUSHAETBCS y IPUOYTKY UK 36MTKY. SKINO B HACTYIHOMY NMeEPiofi Cyma 36GHTKY BiX 3MeHIIeHHS
KOPUCHOCT] 3MEHIIY€ETHCA i 116 3MEHIICHHA MOXKe GYTH 06'€KTHBHO TIOB'I3aHHM 3 HOIIEI0, AKa BifOyBa€ThCA Micns
BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO MONEPeIHbO BU3HAHMIA 3GUTOK Bill 3SMEHIIEHHA KOPHUCHOCTI CTOPHYETHCA 3a
PaxyHOK KOpHTyBaHHA pe3epBiB. CyMa CTOPHYBaHHS BH3HA€ThCH Y NPHOYTKY 4u 36HTKy. Y pasi HeMOXJIMBOCT
TOBepPHEHHS 1e6ITOPCHKOT 3a60ProBaHOCTi BOHA CIHCYETHCSA 33 PAXYHOK CTBOPEHOTO pe3epBy Ha IOKPUTTS 3GHTKIB
Bill SMCHIICHHS KOPUCHOCTI.

AeGiTopchka 3a60proBanicTs MOxe GyTH HECKACOBHO IPH3HAYEHA K Takd, MO OUIHIOETHCA 33 CIPABELTHBO
BapTICTIO 3 BiIOOPaXXEHHAM Pe3yNIbTaTy MEPEOUiHKH Y NpuOYTKY a6o 36UTKY, AKIIO TaKe NpHU3HAYeHHs ycyBae abo
3HAYHO 3MEHINYE HEBIANOBIAHICTL OLIHKM YH BH3HAHHA (SKY iHKONM HA3HBAaKOTh (HEY3TOMKEHICTIO 00JiKy»), 1o
IHaKIlle BUHMKHE BHACIITOK OLiHIOBaHHA akTUBIB a60 3060B’A3aHb Ui BH3HAHHA npuOyTKiB 860 36HTKIB 32 HUMHK Ha
pi3HHX mincTaBax.

ITonansma oninka AeGiTOpchkoi 3a60ProBaHOCTI 3AINCHIOETHCA 32 CHPABENTHBOIO BAPTICTIO, AKA JOpiBHIOE
BapTOCT NOT2LIEHHS, TOGTO CyMi OUiKyBaHIX KOHTPAKTHUX TPOIIOBHX HOTOKIB Ha ATy OIIHKH.

Y pasi 3min cnpasenuBoi BapTocTi meGiTOpchkoi 3a60proBaHOCTI, MO MalTh MiCLe Ha 3BiTHY HaTy, Taki
3MiHM BH3HAIOTECA y IpUOYTKY (36MTKY) 3BiTHOTO Mepiozy.

Peseps cymuiBHmX Goprie cranom Ha 31.12.2019 p. ToBapuCTBOM He CTBOPIOBABCS, OCKUIbKM B ToBapuCTBi
iCHYe€ TiNnbKu oTOYHA Ae0iTopchbka 3a60PTOBAHICTE, SKa BUACHO MOTAIMIACTECA.

3.3.4.  ®inancosi axmusu, wo oyinioomesca 3a CHpasednueolo eapmicmio, 3 8i000PANCEHHAM Pe3yLbmamy
nepeoyinKu y npudymxy ato 36umxy

Ho ¢inaHcOBHX aKTHBiB, MO ONIHIOIOTHECA 33 CIPABEIMBOIO BAPTICTIO, 3 BiTOOPaXKEHHAM pe3yybTarty
TNEPEOLiHKY Y IPUGYTKy a0 30UTKy, BiTHOCATECA aKLii Ta nai (4aCTKU) rOCIIONAPCHKIX TOBAPHCTB.

[icns nepsicuoro BusHanHs ToBapHCTBO OLIHIOE iX 3a CPaBeLIUBOO BAPTICTIO.

CrpaBenBa BapTicTh akuid, fAki BHeceHi DO GIPKOBOrO CIWCKy, OLIHIOETBCS 3a GipXKOBMM KypcoMm
opraxisatopa Toprisii. \

Axmo akuii MarOTh OGIT GiMBIN SK HA OJHOMY OpraHi3aTOPi TOPTIBJi, MPH PO3PaXYHKY BAPTOCTi AKTUBIB

TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIA LIbOTO akTHBY ab0, 3a BiICYTHOCTI OCHOBHOTO

PHHKY, Ha HaliCIPUATIMBIIOMY PHHEKY [J11 HBOTO. 32 BiICYTHOCTI CBiIUEHb HA KOPHUCTh NMPOTHIIEKHOTO, PHHOK, Ha

akoMy ToBapHCTBO 3a3BHMYail 3milicHIOE oOMepallilo MPOIaxy aKTHBY, NMPUIMAETbCA 3a OCHOBHMI PHHOK aGo, 3a



BiICYTHOCTi OCHOBHOI'O PHHKY, 32 HAMCTIPHATIIHBiIIK PHHOK.

Ipy OWiHIi CrpaBe[IUBOI BaPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OLHKM BapTOCTi, AKi BiANOBLIAIOTH
o6CcTaBMHAM Ta U1 AKHX € JOCTAaTHRO JaHHMX, D106 OIiHITH CHPaBeIIUBY BAPTICTh, MAKCHMi3yl0o9H BUKOPHCTAHHA
JOPEUHHX BiIKPUTHUX HaHMX Ta MiHIMI3yl04l BAKOPHCTAHHS 3aKPUTUX BXIAHUX NaHHUX.

OinKa axuil, 1mwo BXOmATs A0 cKialy akTuBiB ToBapmcTBa Ta HepeOyBaroTh y OipKOBOMY CIHCKY
oprasizaTopa TOPTiBJIi i PH UBOMY HE MAIOTh BU3HAYEHOTO GipXOBOrO Kypey Ha JIaTy OLHKH, 3[iHCHIOETECA 33
OCTaHHBLOI0 BU3HAYEHOIO CIPABEIUINBOIO BAPTICTIO.

JUis OWiHKM aKlil, IO BXOAATH A0 CKiamy axtusiB ToBapycTBa Ta He mepefyBaioTh y GipXKOBOMY CIHMCKY
opradizaropa TOpTiBMi, Ta IaiB (YacTOK) IOCIOJAPCHKMX TOBAPHCTB 32 OOMEXKEHHX OOCTABHH HAGIMKCHOIO
OLiHKO0 cHpaBeAMBol BaprocTi MOXe OyTm cobiBapricts. Ile Moxe OyTH ToAi, KOIM HasBHOI OCTAaHHBOI
iH(opMaIii HeTOCTATHBO, 06 BU3HAYMTH CIPABEUINBY BAPTICTh, a00 KOJH iCHY€ MIMPOKHiA Jiala3soH MOXIMBUX
OL{HOK CIPAaBEUIMBOT BAPTOCTI, & COOIBAPTICT € HANKPALIOIO OLIHKOXO CIIPABE/THBOT BAPTOCTI y LbOMY JialasoHi.

SIKIO € MiICTABH BBAXKATH, 1IN0 GANAHCOBA BAPTICTh CYTTEBO BiIPI3HAETHCA Bif cripaseutiBol, ToBapucTBo
BM3HAYa€ CNPAaBEMHBY BAPTICTh 3a JOIOMOrOI0 {HIIMX METOMIB OLiHKW. BimxwneHHs mMoxyTts GyTn 3yMOBJICHI
3HAYHMMH 3MiHaMK y diHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH’IOHKTYPH PHHKIB, Ha SKHX €MiT€HT
3iCHIOE CBOIO AisIBHICTD, & TAKOXK 3MIHAMHE Yy KOH IOHKTYpPi (POHIOBOIO PHHKY.

CnpaBeyuBa BapTICTh aKUii, OGIr AKHX 3yMUHEHO, y TOMY YHCI WIHHUX Tanepis €MITeHTiB, SKi BKIIOYCHI
po CHHCKy €MiTEHTiB, IO MalOTh O3HakK (IKTHBHOCTi, BM3HA4ae€ThCs i3 ypaxyBaHHAM HasBHOCTI CTpPOKIB
Bi/(HOBIIEHHS OGIiry TAKWX IiHHMX Tamnepis, HasBHOCTI (iHAHCOBOI 3BITHOCTI TAKWMX €MITEHTIB, pe3yNbTaTiB iX
AiSUIBHOCTI, 04iKyBaHHS HAIXOMKEHHA MalOy THIX €eKOHOMIYHUX BT,

3.3.5.  ®inancosi akmueu, ympumyeani 00 nozauieHHA

Jlo $hiHaHCOBMX AKTHBIB, yTPUMYBAHHX N0 HOTAIlCHHA, TOBapHCTBO BifHOCHTH Obxirauii Ta Bekceri, o ix ToBapucTBO
Mae peanbHMii HaMip Ta 3NATHICTb YTpUMyBaTW 10 moramieHHs. Ilicna mepsicHoro susHaHHA TOBAapHCTBO OIIHIOE iX 32
AMOPTH30BAHOIO COGiBAPTICTIO, 3aCTOCOBYIOUH METOX e(EeKTHBHOTO BiACOTKA, 33 BUPAXyBAaHHAM 30HTKIB BiXl 3HCUIHEHH,

SIKIIIO BOHH €.

3.3.6. Dinancoei aKmueu, Wo OUiHIOIOMbCA 30 CHPAGESIUEOI0 8APMICINI0, 3 6I00OPANCEHHAM PE3YIbHAmy
nepeouinKu y IHUOMY CYKPRHOMY 00X00i

Jlo (iHAHCOBMX AKTMBIiB IIO OUIHIOIOTBCS 3a CIPABEINIMBOI BAPTICTIO, 3 BiOOPAKEHHAM pe3ynbTaTy TIepeOLiHKA Y
iHmoMy cykymHomy 0Xoii, TOBapHCTBO BimHOCUTH iHBecTHUil B akuii Ta iHBecTunilini ceprudikary. Ilicas mepBicHOTo

BU3HAaHHA TOBAPUCTBO OIIHIOE iX 3a CIPaBeIIBOIO BapTICTIO.

LiHHi nanepw, sKi Bio6paKaloTHCA 3 CHPaBeUIMBOIO BAPTICTIO, MiUTATAOTh NepeoLiHIl. PesynbTaT HEPEOLiHKY Ha JaTy

barancy BiOGPAXKAETHCSA B IHUIOMY CYKYITHOMY JOXO/Ii.

Tepeoninka $GiHAHCOBMX aKTHBIB 3AIACHIOETHCA 32 iHQOPMAILEID, OTPUMAHOKO Bill eMiTeHTa LiHHUX IanepiB, MOPIYHO

POOHUTHCA aHATI3 Ta 3II}CHIOE TepeoNiHKy BiIMOBIAHO 10 BAPTOCT] YHCTUXK aKTHBIB Ha | akriro.

CrpaBe/iuBa BapTiCTh aKiii, saki BHeceHi Ko OipKOBOTO CIMCKY, OLIHIOETBCA 3a OipX0oBMM KypcoM opraisatopa

TOPTiBJI.
3.3.7. 30606'a3anna. Kpeoumu 6ankis

[MoTo4Hi 30608’ A3aHHS - 1ie 30608’ I3aHH, AKI BiAMOBITAIOTH OAHIN a60 AEKIIBKOM {3 HHKYCHABEICHHX O3HAK!
0 TOBapHCTBO CTIOIIBAETHCS OTACHTH 3000B’A3aHHA 260 30008’ A3aHHS Mi/UIAra€ MOralieHHIO NPOTATOM
IBaHAJUATH MICAIIB ITiCJIs 3BiTHOrO NEpioy;

0 TOBapHCTBO He Mae Ge3yMOBHOrO [IP3Ba BIACTPOYNTH TOTaIIEHHs 30008’ A3aHHA IPOTATOM
nIoHaliMeHIIe ABAHA/UATA MiCAL{B Hic/IA 3BXTHOTO Tiepioay.

[ToTO4Hi 30608’ 13aHHs BH3HAIOTHCA 32 YMOBH BiJlTIOBIAHOCT] BU3HAIEHHIO i KDUTEPiAM BU3HAHHA 30008’ A3aHb.

TepsicHo kpeauTH GaHKiB BU3HAIOTHCS 3a CIPaBEVIMBOIO BapTICTIO, SKa JOPIBHIOE CyMi HaIXOMXKEHb.
Burpatn Ha TpOBENEHHs ONepalii BiIHOCATHCA MO OnepauifHuX (binancoBux) BHTpaT. Y MOAAIBIIOMY CYMH
inaHCcOBHX 3060B'13aHb BiIOOPAKAIOTECA 332 aMOPTH30BAHOIO BApTICTIO 32 METOJIOM edeKTUBHOI CTaBKH BiICOTKY,



Ta GyIb-AKa PI3HALA MK YHCTHMY HaIXOKEHHSIMH Ta BapTiCTIO MOTAIIEHHS BUSHAETECS Y NPUOYTKAX 41 36MTKaX
POTATOM NepiofLy Jii 3a03MYeHb i3 BUKOPHCTAHHAM ¢(EKTHBHOI CTABKM BifICOTKA.

3.3.8. 3zopmanna ginancoeux axmusie ma 30606 'A3anb

DiHaHCcOBi aKTHBH Ta 3000B'A3aHHS 3rOPTAIOTHCS, AKINO TOBApHCTBO Mae IOPHAMYHE IIPABO 3iHCHIOBATH 3aJliK
BU3HAHUX Y GalaHci cyM i Mae Hamip a6o 3po6uTH B3aeMo3allik, a00 peanisyBaTn akTHB Ta BUKOHATH 30008B'S3aHHA
OJTHOYACHO.

3.3.9. ®inancoea 3simuicms ¢ ymogax zinepingnauii

TOBapHUCTBO TNPOAHATNIZYBANO KpUTepil, AKi XapakTepU3yioTh TMOKa3HUK rinepinduinii nepenbadeni y
naparpadi 3 MCBO 29. BpaxoBylouH NO3NTHBHY AMHamiKy pibrA inmauil B Ykpaiui, Ta ¢akr, mo €KOHOMIKa
Vipaiau 3 2017 poky mouana BUXOZUTH 3i CTaHy DIMGOKHX iHGMAUIMHMX IPOLECIB Ta NPOAHANTI3YBABIIN iHmIi
KpuTepii, kepiBHmITBO TOBApUCTBa BBAXAE, IO 33 MOKA3HHKAMHE, HABEJICHUMH y MiANYHKTax B) i r) naparpaga 3
MCBO 29 exoroMiunmif cTaH B YKpaiHi He BilIOBifae cUTyalil, 110 XapaKTepu3yeThCs Tinepinduisuiero.

Kepisaumrsom 6yJ10 NpHIHATO PIlIeHHS He 3AilCHIOBATH TIEpepaxyHOK 3BiTHOCTI 3a 2019 pik 3rizHo 3 MCBEO
29.

3.4. O6aikoBi MONITHKH 100 OCHOBHMX 3aC0GiB Ta HeMATePiaTLHUX AKTUBIB

3.4.1. Busnanna ma ouinka ocro6nuUx 3acobie

ToBapHCTBO BU3HAE MaTepiallbHAIL 06'€KT OCHOBHHM 3aCO00M, AKIIO BiH yTPUMYETBCA 3 METOIO BUKOPUCTAHHA
ix y mpoleci cBOET misbHOCTI, HaLaHHs Mociyr, a0o A1 3MifCHEHHs aAMiHICTPATMBHUX i COLIANBHO-KYIBTYPHHX
yHKui#, o4iKyBaHWI CTPOK KOPUCHOTO BHKOPHUCTAHHA (€KCILTyaTauii) SKuX Giiblre OXHOrO POKy Ta BapTICTh SKUX
6iipare 6000 rpa.

ITepBicHo TOBAPHCTBO OLIHIOE OCHOBHI 3ac06H 3a CoGiBapTicTIO. Y MONAIBIIOMY OCHOBHI 3aCO0H OLIiHIOKOTECH
3a ix coGiBapTicTi0 MiHyc Gyfb-Aka HaKoOIMYeHa aMOpTH3alis Ta Gymb-sKi HAKOMMYeHi 30MTKM Bill 3MCHIICHHS
xopucHocTi. CyMa HaKOIMMYeHO! aMOpTH3allil Ha 1aTy MePeOLiHKU BUKIFOYAETHCA 3 BATIOBOI GaaHCcOBOi BapTOCTi
aKTHBY Ta UHCTOi CyMH, TMEPepaxoBaHOi [0 MEpeoLliHeHOi cymMH akTuBy. JIOOLiHKa, fika BXOOUTH MO CKJajy
BJIACHOTO KaIiTaly, IEPeHOCUTHCA [0 HEPO3MOAUIEHOr0 MPUOYTKY, KOMM MPUIMHAETLCA BUSHAHHS BilNOBINHOTO
aKTHUBY.

3.4.2. Mooanvwi eumpamu.

ToBapUCTBO HE BM3HAE B OAIaHCOBiil BapTOCTi 00'€KTa OCHOBHMX 3aC00iB BHTpAaTM HA IIO/IEHHE
06CITyroByBaHHS, PEMOHT Ta TeXHiYHe oGCiyroByBaHHs o6'ckra. Lli BUTpaTH BH3HAIOTHECS B npubyTKY 9H 30UTKY,
KOJTH BOHM TIOHeceHi. B Ganarcosilt BapTocTi 06'€KTa OCHOBHMX 3acOGIB BU3HAIOTHCA TaKi MOJAILIII BUTPATH, SKI
3aJ[0BOJIbHAIOTE KPUTEPisiM BU3HAHHSA aKTHUBY.

3.4.3. Amopmu3zauin ocnosnux 3acobis.

Amoprur3anis 0ocHOBHYX 3ac00iB ToBaprcTBa HAPAXOBYETHCA TPAMOJTiHITHUM METONIOM.

KamiTansHi BKIALCHHS B OPEHIOBAHI MPUMILIEHHS aMOPTH3YIOTCA MPOTATOM TEPMiHY iX KOPHCHOIrO
BUKOPHCTAHHA. AMOmeéui}O AKTHBY [OYHHAIOTH, KOMM BiH CTae NPUIATHUM UL BUKOPUCTAHHS, AMOPTH3ALiio
aKTHBY IPUIKHAIOTh HA OHY 3 JBOX JaT, AKa BiaOyBaeThCA
paHillle: Ha ATy, 3 K0T AKTUB KJACU(IKYIOTH K YTPUMYBAHHU LIS HPOIAXY, a6o Ha J1aTy, 3 AKoi NPUIHHAIOTH
BU3HAHHA aKTHUBY.

3.4.4. Hemamepianoni akmueu

HemartepianpHi aKTHBY OIIHIOIOTBCA 3a COGIBAPTICTIO 32 BUpAaXyBaHHAM OyAb-sK0i HAKONUICHOT amMopTy3alil
Ta GyIb-AKHX HAKOTMYEHUX 3OUTKIB BiZ- SMEHITEHHS KOPHCHOCTI. AMOpPTH3aIlif HeMaTepiaJlbHUX aKTUBIB
3MIMCHIOETBCA 13 3aCTOCYBAHHAM MPAMOJIHIMHOro MeTOfY i3 craBKOX amopTH3auil BU3HA4CHO! 3aKOHOJABCTBOM.
Hemarepianpi akTuBH, SKi BHHAKAIOTb Y Pe3yJbTarTi IIO\FOBipHI/IX a00 IHIIHAX IOPUIMIHKX NPaB, aMOPTH3YIOTHCS
HPOTArOM TepMiHy YHHHOCTI LIMX IPas.

3.4.5. 3menmenna Kopuchocmi 0CHOSHUX 3aC0Gi6 ma HemamepiansHuXx AKMUBIE

Ha KOXHY 3BiTHy aaty TOBapI/ICTBO OI_liHIOG, Yyl € fAKach O3HaKa TOro, MIo KOpI/ICHiCTb AKTUBY MOXKCE



sMeHmuTHCS. TOBapPHACTBO 3MEHIIYE GalaHCOBY BAPTICTh AKTUBY IO CYMH MO0 OYiKyBaHOIO BiIIIKOXyBaHHS, SKIIO
i TIMBKY SKIIO CyMa OYiKyBaHOTO BiIIIIKOXYBaHHS akTHBY MeHINA Bij Horo GanaHcoBol BapTocTi. Take 3MeHIIEHHS
HeralfHo BH3HAETHCA B NpubyTKaxX YU 30UTKAX, AKIIO aKTHUB He OOJIKOBYIOTh 33 NMEPEOI[iHEHOIO BapTiCTIO 3TiHO 3
MCEBO 16. 30uTOK Big 3MEHIIEHHS KOPUCHOCTi, BU3HAHUI s akTHBY (32 BHHATKOM TyIBiy) B NOMEpemHix
nepionax, ToBapyCTBO CTOPHYE, SKIIO i TINBKH SKIIO 3MIiHIIIACA HONEPENHi OLIHKH, 3aCTOCOBaHI I BUSHAYCHHS
CYMH O4iKyBaHOrO BimimmkomyBaHHA. Ilicis BU3HaHHA 30UTKY Bil 3MEHIIGHHA KOPHCHOCTI aMOpPTH3aLlisl OCHOBHHX
3aco0iB  KOpuUryerbca B Maf0yTHiIX mepiomax 3 MeTOI pO3NOTUICHHA IeperisHyToi OajJlaHCOBOI BapTOCTI
HEO0OOPOTHOTO aKTHBY HA CUCTEMATUYHIM OCHOBI POTArOM CTPOKY KOPHCHOIO BUKOPHCTAHHS.

3.5. O6nikoBi MOJITHKH 100 HENOTOYHHUX AKTHBIB, YTPUMYBAHNX IS IIPOJAKY

ToBapucTBO KIacu(ikye HEMOTOUHUH aKTHB K YTPMMYBaHMM Ui MPOAAXY, AKWO Horo GanancoBa BapTicTh
Gylle B OCHOBHOMY BilIIKOJOBYBATHCS IIUIIXOM omepallii mpofaxy, a He NMOTOYHOro BHKOpHCTaHHA. HemoTouwi
AKTHBH, YTPUMYBaHi Ui MPOJaxy, OLIHIOIOThCA i BigoOpakaloTbcs B OyXranTepchbKoMy OOJIiKy 33 HaliMeHUIOH 3
IBOX BeNMYHH: 0amaHcoBor0 a0o CIpaBeUIMBOIO BapTiCTIO 3 BHpaxyBaHHAM BHUTpaT Ha onepauii, mos'ssaHi 3
npoakeM. AMOPTH3ALisA Ha Taki akTUBH He HAPAaXOBYEThCA. 30MTOK BiJl 3MEHIIEHHS] KOPHCHOCTI MPHU TepBicHOMY
9H MMOJAIBIIOMY CIACAHHI aKTHBY IO CIIPaBEIIMBOI BapTOCTi 3a BUpaxXyBaHHAM BHTPAT Ha IPOAAXX BH3HACTLCA Y
3BiTi Ipo (hiHAHCOBI pe3yNbTaTH.

3.6. OGaikoBi MONITHKK 040 HOAATKY HA NPUGYTOK

3rigHo 3 YMHHUM 3aKOHOJABCTBOM, ONOOATKYBAaHHA IIOJAaTKOM Ha HpI/I6yTOK TOBapHCTBa 3HiﬁC}HO€TBCﬂ Ha
3araJisHuX l'IiZ[CTaBaX.

BimnosinHo 1o ITomaTkoBOro KOIAEKCY CTaBKa IOAATKY Ha MpHOYTOK BU3HAYEHA Y HACTYNHHX po3Mipax: 3 1
ciuns 2014 poky - 18%

BusHaHEA BUTpaT (IOXOAIB), aKTHBIB Ta 3000B’s3aHb, TIOB’43aHUX 3 MOAATKOM Ha MpUOYTOK 3miHCHIOBAJIOCH
B b
TosapuctBoM Bimnosigao 1o MCBO 12 ,IlogaTku Ha npudyTok’’

BigcTpoueHi monaTkosi akTHBK Ta 3000B’A3aHHA He PO3PAXOBYBAIMCh, OCKLIBKH KepiBHULTBOM ToBapHCTBa
MPUHHATO pilleHHs PO He 3aCTOCOBYBAHHSA KOPUIYBAHHS ()iHAHCOBOTO Pe3yNbTaTy Ha yCi NMONATKOBI Pi3HWIII B
pamKax II0JaTKOBOro obIiKy.

3.7. O6aikoBi nosiTHKN 1040 iHILIMX AKTUBIB Ta 3060B’13aHb

3.7.1. 3abesneuennn

3a0e3nedeHHs BU3HAIOTLCHA, KOMM TOBApHCTBO Mae TemepiliHiO 3a0oproBaHicTe (FopuaudHy abo
KOHCTPYKTHMBHY) BHACHIZOK MHHYNOI mnofii, icHye imMoBipHicTh (T0OTO OiIbIIE MOXIHMBO, HiK HEMOXKIHBO), ILO
HOTallleHHs 3000B'I3aHHA BAMaratiMe BUOYTTS pecypciB, KOTPi BTUIOIOTH y c00i €eKOHOMIi4Hi BUrOAHM, | MOXHa
JOCTOBIPHO OLIIHATH CyMY 3000B'A3aHHA.

3.7.2. Bunnamu npauienuxam

ToBapuCTBO® BH3HAE KOPOTKOCTPOKOBI BUILIATU IIPAliBHUKAM SK BHTPaTH Ta SK 3000B'A3aBHA [MiCIsA
BUpaxyBaHHA Oynb-sKOi BXKe CIUIageHOi cyMil. TOBapHCTBO BU3HAE OYiKyBaHY BapTIiCTh KOPOTKOCTPOKOBUX BHILIAT
NpaliBHAKaM 32 BiACYTHICTh fK 3a0e3medeHHA BIiNyCTOK - IiJ 4Yac HAAaHHSA NpaliBHUKaMH MOCIYT, SKi
30iIBLIYIOTH TXHi paBa Ha Mait0yTHI BUILIATH BiNITyCKHUX.

4. Ini 3acTocoBaHi 06J1iK0Bi MOJITHKH, 1[0 € JOPEYHNMH AJIs1 PO3YMiHHS QiHAHCOBOI 3BiTHOCTI

4.1.  Joxoou ma eumpamu
JIOXOII¥ TA BUTPATH BU3HAIOTECA 32 METONIOM HAapaXyBaHHS.

Jloxin - ue 36GLIBNIEHHSA €KOHOMIYHMX BUTil MPOTATOM OGJIKOBOTO IeEpiofly y BHIUIAAI HAIXOMKEHHA YK
361IbLICHHS KOPUCHOCTI aKTHBIiB a00 y BHIMISI 3MEHIIEHHS 30008 s13aHb, Pe3YJIbTATOM YOT0 € 30LIBIICHHS YHCTHX
AKTHBIB, 33 BUHATKOM 30UIbIIEHHS, [10B’A3aHOTO 3 BHECKaMHU YIaCHHUKIB.

Jloxin BU3HAeThCA Yy 3BiTi mpo TpUOYTKU Ta 30MTKM 3a yMOBM BilNOBiZHOCTi BH3HAYEHHIO T4 KPHUTEPiAM
BU3HAHHA. BU3HAHHA HOXOAY BinGyBA€ThCS ONHOYACHO 3 BHU3HAHHAM 30LIBIIEHHA aKkTHBIB 200 3MEHIIEHHSA



30008’ 133Hb.

Joxin Bix mpoxaxy GiHaHCOBMX {HCTPYMEHTIB, iHBECTHIINHOI HEPYXOMOCTI 200 iHIIMX AKTHBiB BU3HACTHCA Y
npubyTky abo 36UTKY B pasi 3a0BONEHHA BCiX HAaBEIEHUX ANl YMOB:

a) ToBapHCTBO Tepenano MOKyMueBi CYTTEB] pU3MKHY | BAHArOpO/IH, TIOB’13aHi 3 BIACHICTIO Ha (iHAHCOBMIL
iHCTpYMeHT, iHBeCTULi{HY HepyXOMicTb abo iHIli aKTHBY;

0) 3a TOBApUCTBOM He 3AIMINAECTHECS aHi MOJAIBINE YYacTh YNPABIiHCHKOrO IEpPCOHaTy y (opmi, ska
3a3BUyail MOB’A3aHAa 3 BOJONIHHAM, aHi e]eKTMBHHE KOHTpONb 3a MpoAaHuMHU (iHAHCOBUMH
iHCTpyMeHTaMH, 1HBECTHIIHOO HEPYXOMICTIO ab0 iHINMMHU AKTHBAMY,

B) CyMY IOXOIYy MOXHa TOCTOBIPHO OLiHHUTH;

r)  #mosipHo, mwo no ToBapucTea HaailixyTh €KOHOMIUHI BUIOH, [IOB’43aHi 3 OIEpalli€lo; Ta
r) BUTpaTH, siKi 6yau aGo OyLyTh IOHECeH] y 3B’ 43Ky 3 ONepallieio, MOXHa JOCTOBIPHO OLUHUTH.

JIoXiz Bifl HANAHHS MOCITYT BinOOPaXaeThCsi B MOMECHT BUHMKHEHHS HE3alIeXHO Bijl IaTH HaJXO/KEHHSA KOUITIB
i BU3HAYAETHCS, BUXOIAYN i3 CTYMEHS 3aBepIICHOCTi ONepallii 3 HalaHHA HOCTyT Ha ATy GalaHcy.

I[I/IBi)IeHI[I/I BU3HAIOTHCA J0XO0J0M, KOJIM BCTAHOBJICHO ITIPAaBO HA OTPUMAaHHA KOIIITIB.

Burpatu - I¢ 3MEHIUIEHHd ©KOHOMIYHHMX BHIiJ NPOTAroM oO6JikoBOro mepiogy y BHIUIALI BHOYTTA 4M
aMopTH3allil aKTHBIB aG0 y BUIJISAI BUHMKHEHHSA 30608’ 13aHb, PE3YJIbTATOM 9OTO € 3MEHIIIEHHS YUCTHX aKTUBIB, 3a
BHHATKOM 3MEHIIEHHS, TI0B’ 13aHOTO 3 BUILIATAMH YYaCHAKAM.

BUTpaTH BU3HAIOTHCA Y 3BiTi PO MPHUGYTKH Ta 36MTKM 33 YMOBH BillIOBiAHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BU3HAHHAM 301IbIIeH S 30608’ 13aHE 200 3MEeHIICHHS aKTUBIB.

Butpaté HeraifHO BM3HAIOTBCS Yy 3BiTi mpo MpuOYTKM Ta 30MTKM, KOJIM BHAATKH HE HAJAIOTh MaHOyTHIX
€KOHOMIYHMX BUTiZ a00 TOZI Ta Ticro Mipoio, AKO0 MaklyTHi ekOHOMIYHI BUTOIH HE BiANOBiNaroTs abo IEpecTaloTh
BiJITOBiZIATH BH3HAHHIO K AKTHBY Y 3BiTi IIpo QiHaHCOBUIH CTaH.

BuTpaTy BU3HAIOTECS Y 3BiTi PO NPUGYTKA Ta 36MTKH TAKOX Y THX BHMAKaX, KOJIM BUHUKAIOTh 30008’ A3aHH:
0e3 BUSHaHHS aKTHBY.

BuTpatH, MOHeCeHi y 3B'S3KY 3 OTPUMAHHSM HOXOJY, BU3HAIOTECS Y TOMY  MEPiOJ, M0 H BiXNOBIAHI T0OXOIH.

4.2. Bumpamu 3a nosuxamu

BuTpaT 3a MO3MKAMH, fKi HE € YacTHHOK (DiHAHCOBOTO IHCTPYMEHTY Ta HE KaiTali3yrOTbes fK YaCTHHA
coGiBapTocTi aKTHBiB, BH3HAIOTBCA AK BHTpaTd mepioxy. TOBAapHCTBO KaIliTali3ye BUTPAaTH Ha IO3MKH, SKi
6e310Ccepe IO BIIHOCATCA 10 NpUAGaHHs, OyAiBHUITBA a00 BUPOGHUIITEA KBANi(DiKOBAHOTO aKTUBY, K YaCTHHA
cobiBapTocTi LILOro aKTUBY.

4.3. Vmoeni 30606'A3anHA MA AKMUGH.

ToBapuCTBO He BM3HAE YMOBHI 3000B's3aHHA B 3BiTi mpo dinancosmit cran ToBapucTBa. Iadopmanis mpo
YMOBHE 3060B'T3aHHS PO3KPUBAETHCS, AKIIO MONGTHBICTS BHOGYTTS pecypceiB, SKi BTIMIOIOTH Y co0i ekoHOMiYHi
BUrOAW, He € BigpaneHowr. ToBapucTBO He BM3Hae YMOBHI aktwsH. CTHcna iHjopmauis Tpo yMOBHHIL aKTHB
PO3KPHUBAETHCS, KOAU HAIXOKEHHS eKOHOMIUHIX BUTi/l € HIMOBIPHIM.

5. OcHnoBHi npunymends, GUiHKH Ta CyIKeHHS

Ilpu miaroroBui (inancosoi 3BiTHOCTI TOBAPUCTBO 3MIMCHIOE OLIHKH TA NPUIYLIEHHS, AKi MalOTh BIUIMB Ha
eJleMeHTH (BiHAHCOBOI 3BiTHOCTI, IpyHTyIounch Ha MC®3, MCBO Ta Tnymauenmsx, pospobieHux Komirerom 3
TIyMaueHb MikHapoIHOi (iHaHcoBOI 3BiTHOCTI. ONiHKK Ta CyKeHHs 0a3ylOThCA Ha IONEPENHBOMY JIOCBimi Ta
{smEx hakTopax, MO 32 iCHyIOUHX 00CTaBHH BBAXAIOTECA OOIPYHTOBAHMMH | 33 PE3yJIbTATAMH AKUX NPHAMAIOTLCS
CYIUKEHHS MON0 GanaHCOBOi BapTOCTi aKTHBIB Ta 3000B’s3aHb. X04a Wi PO3paxyHKH 6asyloThCA HA HasBHIi y
kepiEuITBa ToBapHCTBa iHpOPMALIi PO NOTOYHI NOAIT, PaKTHIHI Pe3yIbTATH MOXKYTh 3PSIITOIO BiZIpi3HATHCA Bill
LMK PO3paxyHKiB. O6JIacTi, e Taki CyUKEHHS € 0COGIMBO BaKTMBAMM, OOJIACTI, IO XapaKTEePU3YIOTHCA BUCOKUM
piBHEM CKIAMHOCTI, Ta o0iacTi, B AKUX HpPHIYIIEHHS # PO3paxyHKN MAiOTb BENHKE 3HAYCHHA JUIA M ArOTOBKA
¢inancosoi 3siTHOCTI 38 MC®3, HapeneHi HIKYe.



5.1. Cymxenus mono onepauiit, noaii abo ymos 3a BincyTHocTi KonkperHnx MC®3

Axumo Hemae MC®3, sixmif KOHKPETHO 3aCTOCOBYEThCS O omepanil, iHimoi moxii a6o YMOBH, KepiBHUITBO ToBapuCTBa
3aCTOCOBYE CY/DKCHHS MiJ 4ac po3poONEHHA Ta 3aCTOCYBaHHA OGNIiKOBOI IOJNITHKH, 06 indopmauis Oyna mopeunoro s
TIOTPeG KOPHUCTYBAYiB JUTS IPMHHATTS eKOHOMIUHHX PilleHb Ta JOCTOBIPHOIO, Y TOMY 3HAUEHHI, IO (iHaHCOBA 3BITHICT!

° TO/Ia€ IOCTOBIPHO (hiHAHCOBMI CTaH, (iHAHCOBI PE3Y/IBTATH AIATLHOCTI Ta IPOMOBI MOTOKH ToBapucTsa;
L BifoOparkae €KOHOMIYHY CYTHICTb Omepauiii, iHmmx noziit a6o yMoB, a He JHIe I0puan4Hy Gopmy;

o € HEWTPAILHOIO, TOOTO BUILHOIO BiX yIIepeIKeHs;

o € TIOBHOIO B YCiX CYTTEBHX ACTIEKTAX.

Tin 9ac smificHeHHA Cy/uKeHHA KepiBHHUTBO TOBApHCTBA MOCHIAETHCA HA NPUIMHATHICTH HABEIEHMX Al IDKepel1 Ta
BPAxoBYe iX y HU3XiXHOMY HOPSIOKY:
a) Bumoru B MC®3, y skuX ineThes Hpo moaiGHi Ta MoB’s3aHi 3 HIMHU ITHTAHHS;

6) BU3HAYCHHS, KpUTepii BU3HAHHA Ta KOHLEIMIii OLIHKM aKTWBiB, 3060B’s3aHb, HOXOMIB Ta BUTpaT y
KonuenryansHilt ocHOBI hiHaHCOBOT 3BITHOCTI.

Ilix vac 3pificHeHHA Cy/DKEHHA KepiBHMITBO TOBAapHUCTBA BpaxOBye HANOCTAHHIIII TONOKEHHS IHIIMX OpraHiB, o
PO3POGIIAIOTH Ta 3aTBEPIUKYIOTE CTAHAAPTH, AKi 3aCTOCOBYIOTE TOAiGHY KOHENTyalbHy OCHOBY VIS PO3POGICHHS CTaHIapTiB,
iHUIy npodeciiiny niTepatypy 3 oOGNiky Ta NpWIHATI ramyseBi NpaKTHKH, Tiero MIpolO, SKOI0 BOHH He Cymepedarh
BHUIIE3a3HAUCHUM JUKepesiaM.

S.2. Cymwxenns mogo cnpaseatusol Baprocti aktusis ToapucTBa

CrpaBesivBa BapTicTh iHBECTHIIN, INO AKTHBHO 00EPTAaIOTHCA HA OpPraHi30BAHKX (iHaHCOBUX pHHKaX,
PO3paXOBYETECS Ha OCHOBI IIOTOYHOI PMHKOBOI BAPTOCTI HA MOMEHT 3aKUTTA TOPFB Ha 3BiTHY gatry. B iHmmx
BUITa/IKAX OLIHKA CLIPaBeIMBOT BAPTOCT] IPYHTYEThCA Ha CyDKEHHAX OO TlepenGadyBaHiX Mai6yTHiX TPOLIOBUX
TNOTOKIB, iCHYI04Oi €KOHOMIYHOI CHTyanii, pPH3VKIB, BIACTHBUX Di3HMM (iHAHCOBHM iHCTpyMeHTaM, Ta immmx
axTopis 3 BpaxyBaHHAM BEMor MC®3 13 «OuiHka cupapeTHBoi BapTOCTIY.

5.3. Cynsenns mono 3min cnpagemHBOY BapTOCTi (PiHAHCOBHUX AKTHBIB

Kepipruureo ToBapucta BBaxcac, o OGNIKOBi OIIHKM TA MPUIYIIEHHS, AKi MAroTh CTOCYHOK J0 OLIHKHA
(iHaHCOBMX IHCTPYMEHTIB, I¢ PHHKOBI KOTHPYBaHHs HE IOCTYIHI, € KITOYOBHM JDKEPeJIOM HEeBH3HAYEHOCTI OI[HOK,
TOMY IO:

a) BOHM 3 BHCOKMM CTyIeHeM HMOBIPHOCTI 3a3HaI0Th 3MIH 3 IUIMHOM 4acy, OCKiLNBKM OMIHKH Ga3yloTbcs Ha
NPHUITYIIEHHAX KEPiBHMNTBA IIONO BiJCOTKOBMX CTABOK, BONATHIIBHOCTI, 3MiH BAIIOTHHX KypciB,
NOKa3HUKIB KPEAUTOCTIPOMOKHOCT]

KOHTPAreHTiB, KOPUIyBaHb ITi/l 9aC OLIHKH {HCTPYMEHTIB, a TakoX crenudpiyHnx ocoGImBoCTeil
orepariiif; Ta

0) BILTMB 3MiHH B ONIHKAX HA aKTUBH, BigoGpaxkeHi B 3BiTi mMpo (iHAHCOBMIL CTaH, 4 TAKOXK HA TOXOIH
(BuTpaTH) MOXKE GYTH 3HAYHHM.

i

Slk6u  kepiBHUITBO TonapI/ICTBa BHKOPUCTOBYBANIO iHINi NPWITYIIEHHS IOAO BiJCOTKOBUX CTABOK,
BOJIATHIBHOCTI, KypeiB OOMiHy BamOT, KPEAMTHOIO PEiTHHIY KOHTpareHTa, AaTH odepTH i KOPUIYBaHb Tij yac
OUHKH {HCTpYMeHTIB, Ginbiua ab0 MeHIna 3MiHa B OLIHI BapTOCTi (iHAHCOBUX iHCTpyMeHTiR y pasi BiZCYTHOCTI
PHHKOBWX KOTHPYBaHb Maua § iCTOTHWIi BIUIMB Ha BimoGpaxeHwil y (iHaHCOBIM 3BiTHOCTI umCTHI npubyToK Ta
30HTOK.

BukoprcTanEs pi3HHX MapKeTHHI'OBHX NPUITYEHD Ta/a60 METOIB OLHKHM TaKOX MOYe MaTH 3HAYHMI! BIITHB
Ha nepeadadyBaHy CIPaBeIIUBY BaPTICTh.

5.4. Cynxenns uono ogikyBaHuX TepMiHiB YTPHMYBaHH: (iHAHCOBHX IHCTPYMEHTIB

KepiBnnurso Tosapuctsa 3acTocoBye mpodeciiiHe CyKeHHA IMOAO TEPMiHIB yTpuMaHHA (iHAHCOBHX
IHCTpYMeHTiB, WO BXOMATE 10 ckiany ¢iHaHcoBuX akTuBiB. [Tpodeciline CymKeHHs 3a UM [IATAHHIM IPYHTYEThCS
Ha OUIHII PU3MKIB (iHAHCOBOro iHCTpyMeHTy, ¥oro npuGyTKOBOCTI I AMHAaMiUi Ta iHIIX QakTopax. Ipote
iCHYIOTb HEBU3HAYEHOCTi, AKi MOXyTb GyTH IOB’S32Hi 3 NPM3YNHHEHHAM OGITy LiHHIX TarepiB, Wo He €

MIKOHTPOJILHUM KepiBHUUTBY ToBapucTBa (DAKTOPOM i MOKE CYTTEBO BIUIMHYTH HAa OLIHKY ¢inancoBux



iHCTpyMeHTIB.
5.5. Cymxenus uroq0 BUSIBJICHHS 03HAK 3HEUIHEHHS AKTHBIB

Komy posmimeni B 6aHKax, 0 3HAXOIATECA B cTaxil nikBigarii Ha Ganarci ToBapucTBa He OOTIKOBYIOTBCS.
Komrru posmimeni B Ab « Vkpras6ank» Bino6paxeHi B 6aiaHci 3a CipaBeANUBOK HOMIHANLHOIO BAPTICTIO.

Ha xoxHy 3BiTHy natry ToBapHCTBO NpPOBOAUTH aHaNi3 nebiTopchbkoi 3a0oproBaHocTi, iHmO me6iTopchkoi
3a0opropaHocTi Ta iHIIKMX ()iHAHCOBHX AaKTHBIB Ha NPEeIMET HafsBHOCTI O3HAK iX 3HeUiHeHHs. 36UTOK Bix
3HELiHEHHA BU3HAETHCA BHUXOIMYM 3 BIACHOTO NMpoGeciifHOro Cy/KeHHs KEPiBHHMILTBA 33 HASBHOCTI 06’€KTHBHMX
JaHMX, WO CBig4aTh IO 3MEHIIeHHA TNepenbauyBaHHX Maii0yTHIX TPONIOBHMX IMOTOKIB 3a HAaHUM aKTHBOM Y
pe3yabTaTi ofHiel abo KibKoX moAii, mo BiaGyuca micis BU3HAHHS (iHAHCOBOTO aKTHBY.

6. Poskpurrs indopmanii mwomo BUKOPHCTAHHS cHpaBelJIUBOI BAPTOCTi

6.1. Meroankn oninloBanus Ta BXinui Aani, BUKOPHCTAHI JJIs1 CKJ1AJaHHS OL[IHOK 32 CIPaBeAIMBOI0 BAPTICTIO

TopapucTBo 37iliCHIOE BUKIIIOUHO Oe3NepepBHi OLIHKM CNpaBeTIHBOT BapTOCTi aKTHBIB Ta 3000B’A3aHb, TOGTO
Taki OLiHKY, AKi BUMararotecst MC®3 9 Ta MC®3 13 y 3Biti npo ¢inaHCOBWI CTaH Ha KiHEIh KOXHOTO 3BITHOTO

nepiony.
Knacu axTuBiB Ta MeTox oLiHKHA
30008’ 13aHb, OI[IHEHUX MeToIUMKK OLiHIOBAHHA (pUHKOBHIA, Buxigai nani
3a CIIpaBeUIUBOIO OOXITHUH,
BapTICTIO BHTPaTHHUI)
qumOBi KOIITH Ta iX eppicHa Ta nozianba oui}p(a . PUHKOBHMI Odiuiiini kypcu HBY
€KBiBaJICHTH IPOIIOBUX KOINTIB Ta iX eKBiBaNeHTIB
3I0iMCHIOETBCS 38 CIIPaBEATHABOIO
BapTIiCTIO, fAKa HOPiBHIOE 1X HOMIHAJIbHIM
BAPTOCTI
Hemnosutu (kpim INepBicHa olliHKa AETO3UTY Joxignuit CraBku 3a Jeno3uTami,
JIeTIO3UTIB 10 3IiCHIOETHCS 32 HOTO CIpaBeITHBOO (nuckoHTYBaHH | edeKTHBHI CTABKH 3a
3aIUTAHHS) BapTICTIO, SIKa 3a3BHYail TOpIiBHIOE floro | s rpoIIOBUX JETIO3UTHAMH I0TOBOPaMU
HoMiHaNbHiH BapTocTi. [Tomansmma MOTOKIB)
OLliHKa JETO3MTIB y HalllOHANBHil
BaJIIOTI 3 HCHIOETBCA 3a CIIPaBEAINBOIO
BapTiCTIO OYiKyBaHMX IPOLIOBHX
NOTOKiB
Boprosi ninHi manepu [NepBicHa ontiHka (OPrOBUX HiHHHX PuHKOBHIA, Odiuiiini GipxoBi kypeu
nanepiB AK GiHAHCOBHX aKTHBiB IoximgHuit OpraHi3aTopiB TopriB Ha
30{CHIOETBCA 32 CIIPaBEANHUBOIO DTy OLHKY, KOTUPYBaHH:
BapTICTIO, SIKa 3a3BWYall MOPiBHIOE IiHi aHaoriyHUX GOProBUX
onepailii, B XoAi fkoi 6yB oTprMaHuit LiHHAX Hamnepis,
axtuB. [Toganbina oninka GoproBux JMICKOHTOBaHi [IOTOKH
LiHHUX nanepis 3ilicHI0eThCA 3a IPOLIOBHX KOIITIB
CIIPaBEUIMBOIO BAPTICTIO.
[HcTpymenTu Kamitany | IlepBicHa oliHKa iHCTpYMEHTIB KamiTany | PHHKOBMIA, Odiuiitni Gipxosi Kypcu
- 3IiMCHIOETBCA 3a TX CIPaBeLINBOIO BATPaTHUMN oprasi3aTopiB Topris Ha
BapTICTIO, AKa 3a3BHUYall HOPIBHIOE LiHi JaTy OLiHKH, 3a BiJICyTHOCTI
orepaltil, B Xoi axoi OyB oTpuMaHMit BU3HAYEHOTo Gip>kOBOTO
aktuB. [lopanbmia oriHka iHCTPYMEHTIB KypcCy Ha JaTy OIL[iHKH,
KariTanry 3AiHCHIOETHCS 3 BUKOPUCTOBYETHCS OCTAHHS
CIpaBe/IMBOI0 BAPTIiCTIO HAa ATy GanaHCOBa BapTiCTh, LiHU
OLIiHKH. 3aKpUTTA OipKOBOTO
TOPrOBOTO IHSA, JaHi OT[iHKA
nipodeciliHuX OLIHIOBAYiB
HebiTopcrka [lepBicHa Ta moganbina ou_iqxa TloxizHuii KonTpakTHi yMOBH,
3a00proBaHiCTh nebitopeskoi 3a60propaHocTi HWMOBIpHICTh TIOTAIIEHH,
301HCHIOETLCA 3 CIPABEATHBOIO \\ od4iKkyBaHi BXiJ[Hi TPOIIOB]
BapTiCTIO, 5ika JOPiBHIOE BAPTOCTI TIOTOKHA
HoTallleHHs], TOOTO CyMi O4iKyBaHHX
KOHTPaKTHHX I'POILOBUX [IOTOKIB Ha
JIaTy OILHKHU. .
IMotouni 30608’ a3anns | IleppicHa Ta MmofanbIna OLiHKa Burpatauit KonrpakTHi yMOBH,




TIOTOYHHX 30008’ 13aHb 3/1i ICHIOETHCA 32
BapTICTIO NOTAIICHHA

NOTOKHN

HMOBipHiCTB IOTaLlIEHHS,
ogikyBaHi BuxizHi rpomosi

6.2. Bnaus BUKOPUCTAHHS 3aKPUTHX BXiIHUX XaHUX (3-r0 PiBHSA) AN NEPioJNYHAX OUIHOK CNpaBeINBOL

BapTOCTi

BIuIMB BUKOPHCTAHHA 3aKPUTUX BXiHUX JaHuX (3-ro piBHA) Wi HepiofAVIHAX ONIHOK CTIPaBeuIMBOi BapTOCTi Ha

npuGyTox 260 36UTOK y MepeBipsie Muii TIepios BiACYTHI.

6.3. Pisens icpapxii cnpaBeJIMBOI BAPTOCTI, JO SIKOT0O HA/IEXKATh OLIHKH CMPaBeIMBOT BAapTOCTI iHBecTHLI

IlaTa OIliHKH

Knacu akTHBiB Ta 1 piBeHb 2 piBeHb 3 piBenb
3000B’s13aHb, OLIHEHUX (Ti, 110 MAOTH (1, WO He MaroTh (Ti, WO HE MAIOTh Veboro
3a ClIpaBeUTUBOIO KOTUpPYBaHHS], Ta  |KOTHDYBaHb, ane| KOTHPYBaHb i He €
BapTiCTIO CIIOCTEPEXKYBAHI)  |[CHOCTEPEeKyBaHi) CIIOCTEPEXYBaHUMHE)
2019 2018 2019 2018 2019 2018 2019 2018
31.12.19 [31.12.18 [31.12.19 [31.12.18 [31.12.19 31.12.18 [31.12.19 [31.12.18

[npecTunii mo
OL{HIOIOTBCS 38
CIIpaBeUTHBOIO BapTiCTIO,
3 BiOOpa>keHHAM
pe3yIbTaTy NepPeoliHKOI0
B IHIOMY CYKYITHOMY

12773 14190

12773 14190

[HBecTHLIT, 1O
norauieHHsa

Binnosizso 1o IToT0XeHHs Ipo opraHizaniro cuctemMu yrpasiinas pusukamu y TOB «KYVA JTo6po6yT», 3aTBepIikeHe
IporokonoM Bix 15.07.2014 Ne 45 ToBapHCTBO 3ifiCHIOE MORITOPUHT (biHAHCOBOrO CTaHy AeGITOPa IOTIKHEBO, 110

MiHIMi3y€e pU3UK 3HELiHEHHA aKTUBY.

6.4. Tlepemimenns mix piBHsiMu i€papxii cnpaBeIMBoT BapTOCTI

V 2019-2018 powi nepeBeneHs Mix piBHAMHE iepapXii He 6yIo.

6.5. Inmi poskpuTTs, o BumaraThest MC®3 13 «Ouinka cnpaseainBsoi BapTocT»

CnpagseanuBa BapTicThb
2019 2018
. 12773 14490
[HBECTHIIT JOCTYIIHI AN MPOJAKY Crpaseuiiza
BApPTICTh JToBrocTpokosa ae0iTopchKa 0 0 inancoBHX
iHCTpYMEHTIB. 3a00pTrOBaHICTh
TopropensHa ne0iTOpchKa 108 106
3a00proBaHiCTh
['poIoBi KOWITH Ta X eKBiBaNE€HTH 4 2
ToproeenbHa KPeOUTOPChKA 21 1
3a00proBaHiCTh
N

KepiBauurpo TOBapvcTBa BBAXae, IO HABEJEHI POSKPUTTS. OO 3aCTOCYBAHHS CIPABETMBOL BapTOCTi €
JOCTATHIMH, i He BBAXKae, IO 33 MexkaMH (iHaHCOBOI 3BITHOCTI 3aTumMIach Oyab-fKa CyTTeBa iH(pOpMALs MO0
3aCTOCYBAaHHA CHpaBeAINBOI BapTOCTi, AKa MOxe OYTH KOPUCHOIO A KOpHCTyBauiB (hinaHcoBoi 3BITHOCTI.
JonarxoBy iHGOpMaLio IOAO 3MiH CIIpaBeIUBOT BAPTOCTi (iHAHCOBUX AKTHBIB B 3B’A3KY 3 BpaxyBaHHAM PH3HKIB

HapelIeHo y . 7.3.



7.3.

7. PoskpuTTs indopmanii, o NiATBEpAKYE cTATTI NOAAHI y piHAHCOBHX 3BiTAX
7.1. Hemarepianeni akTusn

IMTpotsarom 2018-2019p. Ha Gananci ToBapucTsa He 00IIKOBYBAIHCH HEMATEPiaabHi aKTHBY.

7.2. OcHoBHI 3aco0u

B psan. 1010, 1011, 1012 3BiTy mpo ¢iHancoBuit ctaH (GamaHcy) BimoOpakeHo iH(pOpMalil0 BiTHOCHO
OCHOBHUX 3ac00iB. OCHOBHI 3ac00H 00/IiKOBYIOTECA 32 aMOPTH30BAHOKO BapTicTio. Y 3BiTHOMY mepioxi ToapucTBo
He IPOBOMIIO MEPEOLIiHOK OCHOBHUX 3aco0iB i mepepaxyHKy KOPHCHOCTi 00’ €KTiB.

BapTiéTL OCHOBHUX 3ac00iB, 10 nepebyBaroTh Ha Gananci cranoM Ha 01.01.2019 p. ta 31.12.2019 p.

(THC. TpH.)
HaiimMeHnyBaHHsl NOKA3HUKA 01.01.2019 31.12.2019
OcHoBHI 3ac001 11 7
TIepBiCHA BapTicTh 14 14
3HOC 3 7

InBecTHILil, IO OLIHIOIOTbCS 3a CPAaBEAJIHBOI0 BAPTICTHO, 3 BiT0OpajKeHHAM pe3y/IbTATY NePeOHiHKOI B

iHIIOMY CYKYIMTHOMY 0XO[i.

Yacrka |31 rpyams Yacrka % 31 rpyans 2018
2 2019

IuBectuuiiini ceprudikaru IIBIOGHSI 100 1500 ‘ 1500

«Jo6pobym»

Axuii KopIOpaTUBHOrO iHBECTHLIITHOIO 0,1321 11273 12990

onny [TAT "3HBKIB "lHigiaTrea-OinaHc"

akuif mpocri imensi [TAT "doHnosi 0 0 0

TexHomorii Yxpainu"

Bceroro 12773 14490

7.4.

Ineectnmiitai cepTudixatu [IBIOH3 «Jo6pobyn» 001iKOBYIOThCA 32 CIIPaBEAJIUBOIO BapTicTio. BianosinHo no
Tonoxenus mpo opramizauiio cucremu ympasininnas pusukamu y TOB «KVA [loGpoGyr», 3aTBeplvkeHe
TpoTokonom Bix 15.07.2014 Ne 45 ToBapHcTBO 3AiICHIOE MOHITOPUHT (iHaHCOBOro cTaHy Ae6GiTopa WOTHXKHEBO,
10 MiHIMi3ye pU3HK 3HeliHeHHs akTiBY. CraHoM Ha 31.12.2019 inBecTuuiitHi ceptudikaru IIBIPHS «Jobpobyn»
He TepeOLiHIOBAJINCE.

Axigii TIAT "®oumosi Texnonoril Vkpaiun" 3abrokosaHo. BimmosimHo nmo pimenns HKIIII®P Ne763 Big
17.10.2017p. 3ynuueno 3 18.10.17p. obir akuiit IIAT "donnoBi TexHosorii YkpalHu" y B’43Ky 3 po3cilifyBaHHIM
KpUMIiHAIEHUX TpOBaIKeHb Yy chepi ekoHOMikM [lemapTaMeHTy 3 po3CiliflyBaHHA OCOOIMBO BaX/MBHX CIIpaB Y
cepi exomomiku. ITpoTsarom 2019p. eMiTeHT He posMilllye B 3arajbHONOCTYIHiN inQopmariitHill Gasi jarux
Kowmicii peryaspry kpaptajieHy iH$opMarito, 6anancoa BapTicTs 0,00 rpx

Ho ¢inancoBux akTHBIB IO BiTOOpaXXaroThCA 3a CHPaBEIIMBOIO BAPTICTIO, 3 BiOOpaKeHHAM pe3yNbTaTy
MEPEOTHKH Y {HIIOMY CYKYMHOMY 10xozi, ToBapHCTBO BiIHOCHTH iHBECTHLII B akuil. Ilicjid nepBiCHOro BU3HAHHA
ToBapHCTBO OLIHIOE iX 3a CIpaBeLIUBOIO BapTiCTIO.

Ilepeoninka ¢hinaHCOBUX aKTHBIB 3AiNCHIOETHCA 32 iH(QOPMAIIi€ro, OTPHMAHOIO Bifl eMiTeHTa LiHHUX MamepiB),
IIOPIYHO pOOUTHCA aHAII3 Ta 3AIHCHIOE TIEPEOLIHKY BiIOBiTHO 10 BAPTOCTI YUCTUX aKTHBIB Ha 1 akito.

Axuii TIAT "3HBKIB "Tniniatusa ®inauc" nepebysamm y Gipxosux crmckax B 2019 poxy, craHoM Ha
31.12.2019 mposeaeHO NEPEOLIHKY aKUili BiAMOBiAHO A0 BAPTOCTI YMCTUX akTUBIB 168253,65 rpH. 3a 1 wr., Tomy
BBaXKaEMO IO BapTicTh 168253,65 rpn. cranom Ha 31.12.2019 € ciipaseyiuBoro.

ToproeenbHa Ta iHIa AebiTopcbka 3a00proeanicTb



31 rpyans 2019

31 rpyann 2018

ToprosenbHa 1e6iTopcbka 3a60proBaHicTh 108 106
[Hma pe6iTopchbka 3a6opropaHicTh 516 516
Pe3epB Iifl SMEHLIEHHS] KOPHCHOCT] V) 0)
ne6GiTopcbkoi 3a60proBaHOCTI

UucTa BapTiCTh TOProBeNBHOT Ae0iTOPCHKOT 624 622

3a60proBaHoCTi

JeGitopchka 3a6oproBanicts ToBapHCTBa He Mae 3a0e3MeUeHH.
IpocTpodeHa, alie He 3HeNiHeHOl 1eGiTopchka 3a60proBaHicTh BinCcy THA.
Cranowm na 31 rpyaus 2019 ta 2018 pokis 3HeliHeHHs TOprosenpHOI Ae6iTopchKol 3a60proBaHicTs He BinOyBamocs.

7.5. I'powosi Koty

31 rpyans 2019 31 rpyans 2018
Kaca Ta paxyHku B 6aHKax, B I'pH. 4 2
Beboro 4 2
7.6. CratyTHuii Kanitan

Crasom Ha 31 rpyzauas 2019 poky 3apeectpoBaHuii Ta cruraueHuit kamitan cknagas 7 000 tuc. rpu, CraHom Ha 31
rpyaus 2019 poky 3apeecTpoBaHUi Ta cIadeHui kamitan cknagas 7 000 THC. TPH.
1.7, Toprope/ibHa Ta iMIIA KPeANTOPCLKA 3a60proBaHicTsb
31 rpyans 2019 | 31 rpyans 2018
ToproeeiibHa KpeJUTOPChKa 3a00pTroOBaHICTh 21 21
PospaxyHKH 3 OI0KETOM 0
OnepsxaHi aBaHcH 0 0
3apo6iTHa TaTa Ta COlianbHI BHECKH 31 32
THi 1568 1547
Bcboro kpeauTopceska 3a60propaHicTh 1620 1602
7.8.Ioxia Bix peanizauii
2019 2018
Toxin Bin peajizarii ocyr 3 ynpabiinaa akTusis KIQ 121 91
JToxij Bix peairizaiii mocayr 3 ympasiiHHA akTeBiB IT1D = 23
Bcnoro goxoau Bin peasnidanif 121 114
7.9.AaMiHicTpaTHBHI BHTPAaTH
2019 2018

ButpaTti Ha IIepcoHal 66 48
IHmmi 51 96
Bceboro agMiHicTpaTUBHAX BUTPAT 117 144

7.10. ITopaTox na npubyroxk (p. 2190 3BiTy npo-inancosi pesyabTaTn)»

IonaToxk Ha mpuOYTOK pO3paxoBYETHCA 3a pesynLTzkaMH 3BiTHOrO mojatkoBoro poky. Kepiruurso Komnasii B
nopsaaky, nepenbayexHomy miamyskroM 134.1.1 IIKY, mpuiisano pilieHHS Npo HE3aCTOCYBAHHA KOPUI'YBaHb (hiHarCOBOTO
pesysIbTaTy 3 METOK OMOMATKYBAHHS.

HaiimeHyBaHHS OKa3HUKA 2019 pik 2018 pik
dinaHcOBUN pe3yabTar Jo | - 4 20
OIOJATKyBaHHA: PHOYTOK/30MTOK




Ha KiHelb Iepiomy

Burparu 3 nogarky Ha npu6yTox - -

Yuctnit  piHaHcOBuil  pesymbTar: 4 20
NpUOYTOK/30UTOK Ha KiHelpb
nepiomy

7.11. 3BiT Npo pyX rpowmoBHX KOLITIB.

3BiT mpo pyx rpomoBux KowTis 33 2019 p. ckazeno 3a sumoramu MCBO 7 «3BiT mpo pyX rpomoBux komrisy 3a
TIPAMHM METOJIOM, 3TiIHO 3 AKHM PO3KDHBAEThCs iH(OpMaLLis TIPO:0CHOBHI KJIaCH BaJIOBHX HA/XOIKEHb TPOLIOBHX KOIITIB i
BAIOBHX BHILTAT IPOLIOBMX KOLITIB HAa HETTO-OCHOBL. Y 3BiTi BigoGpaxeno PyX TPOINOBHX KOWITIB Bix omepaumiiinoi Ta
HeonepauiiHo (imBecTHuiiHOI Ta (inancoBol) KisTbHOCTI.

OmnepaniiiHa misnbHiCTE - moysrae B OTPMMaHHi MPUOYTKY Bif 3BHYAHOT RisUIBHOCTI, CyMa SIKOrO CKOpHIOBaHa Ha
aMOpPTH3ALil0 HeOGOPOTHMX AKTHBIB, BUTPATH Ha MPUAGAHHS 000pOTHNX aKTHBIB, BTPATH HA OMIATY mpawi HEPCOHAITY, CILUTATY
HOJaTKiB, BIpaxXyBaHHs HA COLiaNb Hi 3aX0IM Ta iHm BUTpaTH.

InBecTuuiiina AiAnpHICTD - e NpHAGaHHA TA IpOZiaX: HEOGOPOTHUX aKTHBIB, Y TOMY WHCII AKTHBIB BiTHECCHHX hils)
AOBIOCTPOKOBHX, Ta MOTOYHHUX (iHAHCOBUX iHBECTHLH, iHIIMX BKIAfeHb, MO He PO3IIIANAIOTECA K I'POLIOBI eKBiBANEHTH,
OTPHMaHi BiZICOTKH Ta JMBiOEHIHU.

DinaHcoBa AINBHICTD - Il HAAXOMKEHHS YK BUKOPUCTAHHS KOIITIB, W0 MATH MiCUe B pe3ymbTati emicii miHHUX
nanepis, BUKYIy BAACHUX aKililf, BATIaTa AMBiIeHAIB, MOrameHHs 30608 3aHE 3a 0OproBMMH HiHHMMY TIAEPAMH, OTPUMAHHST
Ta HOTALIEHHS O3HK.

HaiimenyBanns cratTi 3a 2019 pik 3a 2018 pix

L. Pyx xowrTiB y pesyssrati onepaniiiHoi misapHOCT]
Hanmxomxenus Bin; 170 68

Peanisauii npoaykuii (tosapis, po6ir, TIOCIIYT)

HamxomxeHHs Big ITOBEpHEHHS aBaHCIB

Tumri HagxoKeHHT

Butpasanns na orary tosapis, po6ir, HOCITyT -65

Butpauanns Ha ormary npani -42

Burpauanns Ha omnaty sinpaxymaHp Ha coLiabHI -16 -7
3aX0/IH

Burpayanna Ha omiaty 3060B’f3aHb i3 MOAATKIB | -12 -6
300piB

BurtpauaHHs Ha IOBEpHEHHSs aBaHCIB -20 =72

Inmi BuTpavanns -3 -1

Hucruit pyx KOINTiB Bif OnepamiiiHOi QisuTbHOCTI 2 -18

II. Pyx xomriB y pesynpTati iHBecTHIiiHOT - 20
JiSUIBHOCTI;

HapmxomkeHHs Bin hinaHCOBHX iHBECTHIIII
[nmmi naresxi

Yuctuit pyx kowrTiB Bif iHBecTHIiHiHOT OIIBHOCTI - 20
IUSITBHOCTI
UHCTHI PyX rPOIIOBYX KOILITIB 3 3BiTHHIA Mepiox 2 2
3aIMIIOK KOINTIiB HA [10YATOK POKY 2 -
3aJMIIOK KOIITIiB Ha KiHEWb POKY 4 2
I'pomosi noToku B iHO3eMHii BamoTi BincyTHI. ' \

7.12. 3BiT npo Baacunuii kamitan
¥ 2019 poui orpumaro npubyTok y cymi 4 Tc. IpH. Brachmii xanitan TosapucTsa cranom mHa 31 TpyaHs
2019 poky cranouts 11812 THC. rpH. ITpoTsrom 2019 POKy BiIacHui KamiTan ToBapucTBa 3MeHImMBCS Ha 1713
THC. I'PH. 33 PaXyHOK 3MEHIICHHA KaniTtany y moouinkax. Hemokputuii 36utok Ha 3 1.12.2019p. cknamae 4963 tuc
IpH.



Briacunit kanitan Tosapuctsa cranoM Ha 31 rpymssa 2018 poxy cranoButs 13525 Tuc. rpH. Hemoxpurmit
30uTok Ha 31.12.2018p. cxiranae 4967 Tuc rpw.

8. Po3kputTs inmo¥ ingopmanii
8.1 ¥YwmoBni 30608'a3anHs.
8.1.1. Cyoosi nososu
CynoBi 030BU NIPOTH TOBapPUCTBA BiICYTHI.
8.1.2, Onooamxysanns

BHacitiox HasBHOCTI B YKpalHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IIOJOXE€Hb, AKi JO3BOIAHOTE OLIBLI HiX
OIIVH BapiaHT TIIyMayeHHs, a TAKOX uepe3 MPakKTUKy, IO CKIajacd B HeCTaGlIbHOMY €KOHOMIYHOMY CepemOBMII],
3a Kol OJATKOBI OPraHM NOBINBHO TJIyMadaTh aCIEKTH eKOHOMIYHOI JIsIBHOCTI, y pasi, KO MOAATKOBI OrpaHu
MigfafyTs CyMHiBY NMEBHE TIIyMad€HH:, 3aCHOBaHE Ha OLIHI[ KepiBHMITBA €KOHOMIYHOI HisutbHOCTi ToBapHCTBa,
iMoBipHO, 0 TorapHCTBO 3MyLIeHe GyZe CIUIATMTH HOAATKOBi mosjarkw, mrpadn Ta neHi. Taka HeBH3HAYEHICTH
MO’Ke BIUIMHYTH Ha BapTiCTh (iHAHCOBMX iHCTPYMEHTIB, BTPAaTH Ta Pe3ePBH Iij 3HEUIHEHHS, 4 TAKOX HAa PUHKOBHUI
piBens 1iH Ha yroau. Ha mymky kepibHuLTBa TOBapHCTBO CIUTATHNO yci MOAaTKH, ToMy (iHaHCOBA 3BIiTHICTH He
MiCTHTB pe3epBiB mix momaTkoBi 30uTku. [TomaTkoBi 3BiTH MOXYTh NEperafaTHCS BiXMOBIZHAMH NONATKOBIMHU
OpraHaMH [IPOTATOM TPHOX POKiB.

8.1.3. Cmyninsy nogepnennn oedimopcukoi 3a6opzosanocmi ma inwux Qinancosux axkmusis

Bracrimok cuTyanii, fxa ckiajach B €KOHOMIli YKpaiHH, a TaKOX SIK Pe3yNIbTaT eKOHOMi4HOT HecTablIbHOCTi,
WO CKIanach Ha AaTy GanmaHcy, icHye MMOBIpHICTH TOro, IO aKTHBH He 3MOXYTb OyTH peanioBaHi 3a IXHBOIO
0aaHCOBOO BAaPTICTIO B XOA1 3BHYaliHOT AisbHOCTI TOBapHUCTRA.

CrymiHb MOBEPHEHHs LUX aKTHBIB y 3HA4Hil Mipi 3aeXHuTh BiXl €PeKTHBHOCTI 3aXO/iB, AKI 3HAXOMTHCS 11032
30HOI0 KOHTposIO ToBapucrtea. CTymHiHb NoOBEepHEHHS Ae6GiTopchkoi 3aGoproBanocTi TOBApUCTBY BH3HAYAETHCS HA
niacTasi o6cTaBuH Ta iHoOpManil, Axi HasBHI Ha AaTy Gamancy. Ha gymky kepiBuuursa ToBapucTBa, T0AAaTKOBHIX
pe3eps Mmin QiHaHCOBi aKTHBY HA ChOTOIHIIIHIN AeHb He MOTPiOEH, BUXOSIIN 3 HAABHUX 06CTABUH Ta in(popMaLii.

8.2 Poskpurrs indopmauii npo nos'sizani croponn

Jo noB'a3aHux cTopiH abo omepaniif 3 MOB'I3aHAMYU CTOPOHAMM HAIEKATE:

. TiAIPUEMCTBA, AKi NpsAMO a00 OIoCepeKOBAHO KOHTPOIIOIOTH a00 mepeGyBaroTh Mg KOHTPoseM, abo Xk
nepebyBaloTh I CUIBHAM KOHTPOJIeM pa3oM 3 ToBapucTBOM;

° acouiifoBaHi KOMITaHil;

0 CIIbHI MiANPHUEMCTBA, Y SKUX TOBAPUCTBO € KOHTPOIIOIOUNM YIACHAKOM;

e YIEHU NPOBiTHOTO YIPaBIiHCBKOTO epcoHany ToBapucTBa;

o O3Bkl poauyi oco0H, 3a3HaYeHOl BHUIIE;

Q KOMIIaHii, 0 KOHTpOMOTs ToBapHCTBa, 200 3IHCHIOIOTE CYTTEBUI BIUTUB, a00 MarOTh CYTTEBHI BiICOTOK

roznocis y ToBapuCTBi;
g nOporpaMu BHINIAT MO 3akiH4eHHI TpymoBoi AisnmbHOCTI mpaniBHukiB ToBapucTBa a60 Oymb-gKOTO
iHmoro cy6'ekTa rocrofaprOBaHHA, IKHUA € TIOB'SI3aHOI0 CTOPOHOO TOBapUCTBA.

[os's3ani croporn Topapuctsa: PaeHok Biraniit Anaroniitosnmy, TOB «KOHCAJITUHI'OBA KOMIIAHILA
«KOPITOPATUBHWI CEKPETAP», Jlesin B.1, JleBina Onekcanmpa IBaniBHa, Byp'sHoB Ammpiii BojoguMmuposud,
nupektop bepect C.M.

31 rpyans 2019 31 rpyans 2018
Onepaulii‘ 3 Bceroro Onepauii 3 Bceboro
OB’ A3aHAMHU ! TIOB’ A3aHUMU
CTOPOHAMHU CTOpOHAMH
Bummaty kepiBauky ToBapuctea 3[1 42 42 - -
Joxix Bix mocnyr 3 ynpaBiiHHS aKTHBAMHA 121 121 114 114




8.3.  Wini Ta noniTrku yupasiinus pinaHCOBAMU PH3HKAMHA

Kepisauurso ToBaprcTBa BU3HA€, MO TisNBHICT ToBapucTBa OB sA3aHa 3 PUIMKAMH i BapTicTh (hiHAHCOBHX
aKTHBIB Y HecTabilbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHUTHCh YHACTIZOK BIDIUBY CY0’€KTHBHUX
YUHHUKIB Ta 00’€KTUBHUX YHHHHUKIB, BipOTifHICTH i HalpAMOK BIUIMBY AKMX 3a3[aleriib TOYHO HEepeadavduTH
HeMOXJIBO. J{ist ToBapyuCTBa iCTOTHUM € onepaniifHuil pu3uK, a TaKoXK PHHKOBUIA PU3UK Ta PH3MK JIiKBiTHOCTI.

YupasniHHsA pr3suKaMu KepiBHULTBoM ToBapHcTBa 34iMCHIOETbCA Ha OCHOBI PO3YMiHHS IPHYHH BUHAKHEHHS
PHM3HKY, KIIBKICHOI OIIHKM MOro MOMJIMBOTO BIUIMBY. HAa BapTiCTh YHMCTHX akTHBIB Ta 3aCTOCYBaHHS
iHCTpyMeHTapito 1mo/10 HOoro moM’IKIIeHHS.

3 MeTor0 KOHTPONIO Ta ONTHMIi3allil pu3MkiB ToBapuCTBOM NPHUNHATI HACTYNHI BHYTPIlIHI peryisTHBHI
IOKYMEHTH:

- BayTpimHe nonoxxeHHs npo npodeciiiny HismpHicTs 3 ynpasninas Akrusamu TOB «KVA» JOBPOBY]I-
IHBECTY», 3atBepmxene IIpoTokosnom Big 15.08.2014p. Ne 46;

- TlonoxeHHs mpo opraHizamio cucremu ympasniHHA pusukamu y TOB «KYA» JNOBPOBYI-IHBECT»,
3atBepKeHe [IpoTokoom Bix 15.07.2014 p. Ne4s5;

- Tlonoxennss mpo pesizopa TOB «KVA»IOBPOBYJI-IHBECT» (B HOBiH pemakuii) , 3aTBepaxeHe
IIporoxonom Big 15.12.2014 p. Ne 58;

- Ilomoxennsa npo cixyx0y BHyTpimmuporo ayauty TOB «KYA»JOBPOBY/-IHBECT», 3aTBepmkene
IMporokosom Big 15.08.2014 p. Ne 47.

8.3.1. Onepauiiinnii pu3uK ¢ \

KepiBuuureo ToBapuCTBa BU3HAE, IO HisUIbHICTh ToBapHCTBa MOB’s3aHA 3 PU3UKAaMU i BapTicTh (iHAaHCOBUX
AKTHBIB Y HecTaGLIBHOMY PHHKOBOMY CEPefOBHIII MOXKE CYTTEBO 3MIHWTHCH YHACIHIJOK BIUTHBY CY6’ €KTHBHHX
YMHHUAKIB Ta 00 €KTMBHUX YHWHHFKIB, BIpOTiMHICTb i HAUPAMOK BIUIMBY SKHX 3a3fajleTib TOYHO neperbadynTa
HeMOxIHBO. Jns ToBapucTBa ICTOTHHM € onepaliliHuil pyU3HK, 8 TAKOXK PUHKOBUI PU3UK Ta PU3HK JHKBiZHOCTI.

Vopaeninssg pusukaMu KepiBHUUTBOM ToBapucTBa 31ifICHIOETHCA Ha OCHOBI PO3YMiHHA IPMYHH BUHUKHEHHSA
pU3MKY, KUIbKiCHOI OLIHKA J}0ro MOXJIMBOTO BIUIMBY Ha BapTiCTh YHMCTHX aKTHBiB Ta 3aCTOCYBaHHA
iHCTpYMEHTapitO 040 HOTro IMOM’ IKIIEHHS.

1. Onepauiiiauit pu3NK BKIFOYAE:

PU3UK NEpPCOHATY, MOB'SI3aHMI 3 AissMH a0o Oe3HisNpHICTIO MpaliBHUKIB YCTaHOBM (JIIOACHKAM (akTopoM),
BKJIHOYAIOYHM [OITyIIEHHS IOMWIKY HPH NPOBeIeHHI omepalii, 3AilicHeHHA HEIPaBOMIpHUX omepallilf, HOB'A13aHe 3
HEJOCTaTHROI KBaridikaiielo aGo i3 3JIOBXKUBAHHAM IEPCOHANY, IEPEBHILEHHS MOBHOBAXEHb, DPO3IOJIOLIEHHS
imcaitmepcbkoi Ta/abo koupigenuiitnoi indgopmanil Ta iHine;

indopMaiiHO-TEXHONOTTUHII PH3HK, TOB'A3aHUM 3 HEJOCKOHANIOK PoOOTOI iHQOPMANifHMX TEeXHONOTI,
CHCTEM Ta TIpolieciB 00pobku iHdopMaii abo 3 iX HegoCTaTHIM 3aXUCTOM, BKIIOYarogn 36ik y po6oTi nporpamMHoro
Ta/ab0 TexHiuHOro 3alesmedeHHs, oOnajHaHHs, iHopMauiffHux cucTeM, 3aco6iB KOMyHIKauii Ta 3B'S3KY,
MOpPYIIEHHA HiJ‘IiC‘HOCTi IaHnX Ta Hocil indopmarii, HecaHKIIOHOBaHWMIt JocTyn 1o iHopMallii cTopoHHIX ocib Ta
inmme;

IPaBOBUH PU3HK, MOB'M3aHMHA 3 HELOTPUMAHHAM YCTAHOBOIO BEMOT 3aKOHO/IaBCTBA, JOTOBIpPHHX 3000B'134Hb, a
TaKOX 3 HEIOCTATHHOIO MPABOBOIO 3aXUIIEHICTIO YCTaHOBU a00 3 NMPaBOBHMH HOMMIIKAMY, SKUX TIPHIMYCKAETHCS
YCTAHOBA MIPH POBAIKEHH] HifIBHOCTI;

PHMHKOBHIA PU3MK - PU3UK BUHUKHEHHS (iHAHCOBMX BTpAT (30UTKIB), AKi MOB'A3aHi 3 HECIPUATIMBOKO 3MiHONO
PUHKOBOT BapTOCTi (piHAHCOBHMX IHCTPYMEHTIB Y 3B’3Ky 3 KOJIMBAaHHAMH IiH Ha YOTHPHOX CErMEHTax (iHaHCOBOIO
PHMHKY, UyTJIMBMX NO 3MiHM BiICOTKOBMX CTaBOK: DPMHKY OOpProBuX WIHHUX NanepiB, PUHKY MaHOBHUX WiHHUX
Tafnepis, BAIOTHOMY PUHKY 1 TOBAPHOMY pi/IHKyv. '

JUis BAMIPIOBAHHS Ta OLIHKK pHU3HKiB TOBAapHCTBO BUKOPHCTOBYE Taki mokazHWKM: (NpyneHLilHi
HOPMATHBH)

Po3spaxyHOK pyAeHIiHHIX HopMaTUBiB cTaHoM Ha 31.12.2019 poky:



@QaKkTH4HHUII TOKA3HUK 32
IMokasruk n .
AAaHUMH 3BIiTHOCTI
Iloka3Huk MiHIMaJbHOTO  PO3Mi BJIACHHX
: posMipy 3988264,48

KOIIT{B, IPH.
HopMaTHB 10CTaTHOCT] BIIACHHX KOIITIB 110,7883
KoeillieHT IOKPUTTS onepaniliHOro pu3uKy 280,4570
Koedinient pinancosoi crifikocri 0,8794

8.3.2. Kpeoumnuii pusux

erlII/ITHHI/I PU3HK — PU3MK TOroO, II0 OJHA CTOPOHA KOHTPAaKTy Mpo (iHAHCOBWI IHCTPYMEHT He 3MOXE BUKOHATH
3000B’A3aHHA i e Oyae NPUYUHOI BUHIKHCHHA (pmaﬂconoro 36uTKy iHImol croporn. KpenurHuif pusnk npuraMadHuil TakuM
(inancoBuM IHCTpyMeHTaM, AK IIOTOYHI Ta ASHO3UTHI paxyHKky B GaHkax, obmiranii Ta meGiTopcbka 3a60proBaHicT.

OCHOBHMM METOJIOM ONIHKH KPEIWTHHX DH3WKIB KepiBHHITBOM TOBapHCTBa € OLIHKA KPeAMTOCIPOMOXHOCTI
KOHTPAreHTiB, jif YOr0 BHKOPHMCTOBYIOTBCS KpeNWTHI peWTHHrH Ta Oynp-fika iHIIA MOCTYNHA iHpopMmamis [AKmo
3aCTOCOBYETBCA, TO AKa came]| MOA0 IX CIPOMOXXHOCTI BHKOHYBAaTH 6GOproBi 3060B’s3aHHA. TOBAPHCTBO BHKOPHMCTOBYE
HACTYIIHI METOJM YIPAaBIiHHA KpeINTHUMH PU3HKAMH:

JiMiTH moao 60proprx 30608’ A3aHE 3a K1acaMi $hiHAHCOBUX IHCTPYMEHTIB;

NiMITH 010 GOProBHX 30608’ s3aHb Hepe] OMHAM KOHTpareHToM (260 acoliioBaHOIO IPYIOK);

TiMiTH IIOAO BKIAAEHb Y (iHAHCOBI iHCTPYMEHTH B PO3pi3i KpeAWTHHMX peWTHHTrIB 3a HalioHanbHOO peHTHHIOBOIO
IIKaJI0K0;

JiMiTH MOJO pPO3MIlllEHHA ACHO3UTIB y GaHKax 3 piSHUMH peMTHHTaMH Ta BHIAAKH Ae(ONTY Ta HENOBEPHEHHS
JEHO3HUTIB MPOTATOM OCTaHHIX IT’ ATH POKIB.

8.3.3. Punkoeuii pusuxk

PynkoBuli pU3MK — Li¢ PHU3MK TOro, WO CIpaBelIMBa BapTicTh abo MalGyTHI rpoumroBi moToku Bin dinancosoro
iHCTpyMEHTa KONMBATUMYTECS BHACHIZOK 3MiH PHHKOBHX L(iH. PHHKOBUI PH3HK OXOIUIIOE TPU THIM PH3WKY: iHIIMI LiHOBHIH
PHU3MK, BAIOTHHA PM3WK Ta BiICOTKOBUH pH3WK. PHHKOBMH PH3HK BHHHKAE y 3B’A3KYy 3 PH3HUKAaMHU 30HTKIB, 3yMOBJIEHHX
KOJIMBAaHHAMM LiH Ha akuii, BIJICOTKOBHX CTABOK Ta BaJIOTHHMX KypciB. TOBapHCTBo HapaXXaTUMEThCS Ha PUHKOBI PU3MKH Y
3B’A3KY 3 iHBecTHLIAME B aKuii, obmirawii Ta iHmi QiHaHCOBI IHCTPYMEHTH.

IHmni HiHOBUYM PU3MK — 1€ PUSHK TOTO, IO crpaseIuBa BapTicTh 200 MalOyTHI IPOMIOBI MOTOKH Bl[[ ¢inaHcoBOrO
iHCTpyMeHTa KOMMBATHMYThCA BHACIIAOK 3MiH PHHKOBHX LiH (OKPIM THX, 110 BUHHKAIOTh YHACJIZIOK BiICOTKOBOTO PU3UKY 4H
BAIIOTHOTO PM3MKY), HE3aJ€KHO Bifl TOro, YH CHPHYVMHEHi BOHM UHHHUKAMH, XapakKTEPHUMH Ijii OKPeMOro (piHaHCOBOIo
iHCTpyMeHTa a60 i#oro eMiTeHTa, WM YHMHHHMKAMH, IO BIUIMBAIOTh Ha Bci momiOHi ¢imaHcOBi iHCTpyMeHTH, 3 AKEMU
3JiHCHIOIOTHCS Ollepaliil Ha pUHKY.

OCHOBHEM METO/JIOM OL(HKM I[iHOBOTO PH3MKY € aHaIi3 4ymmuBocTi. Cepen METOAIB TIOM’SKUICHHA L[IHOBOTO PHU3UKY
ToBapucTBO BHKOPHCTOBYE NMBEpcH(iKallilo akTUBIB Ta IOTPHMAaHHA JIMITiB Ha BKIaZeHHs B akuii Ta iHmi dQinadcosi
iHCTpyMEHTH 3 He(iKCOBAHIM IPHOYTKOM.

BincoTkoBuil pH3HK — Il PH3HK TOrO, INO CIpaBeIHBa BapTiCTh a60 MaWOGYTHI IPOIIOBI MOTOKH Bii (hiHAHCOBOTO
iHCTpyMeHTa KONMBATHMYThCS BHACTIZOK 3MiH PHHKOBHX BincoTkoBmx craBok. KepiBHuiTBo ToBapucTBa yCBimoMmroe, mo
Bi/ICOTKOBi CTABKH MO>KYTb 3MiHIOBATHCS i lle BINTMBAaTUME K Ha OXOAU TOBApPUCTBA, Tak i Ha CIIPaBEMIMBY BAPTICTh YMCTUX
aKTUBIB.

VCBiZOMIIOIOYH 3HAYHI PH3UKH, TIOB’S3aHi 3 KOJMBAHHAMH Bi/ICOTKOBHX CTaBOK Y BHCOKOIH(MATIMHOMY cepeIoBHILi,
AKe € BiacTHBMM Ijs (iHaHCOBOT cHcTeMM YKpaiHU, KepiBHMUTBO TOBapHCTBAa KOHTPOJIIOE YaCTKY AKTHBIB, PO3MIIIEHHX Y
GoproBux 3000B’13aHHAX y HALiOHANBHIA BamOTi 3 dikcoBaHOO BiICOTKOBOIO cTaBKOI0. Kepisnuureo ToBapucTea 3IilCHIOE
MOHITOPHHI BiCOTKOBHMX pPH3HKIB Ta KOHTPOJIIOE iX MaKCHMAaJbHO NPUIyCTHMHM po3Mip. V pasi 3pocTaHHs BiICOTKOBHX
PHU3HKiB TéBapHCTBo Mae Hamip no36y13amc;1 60proBux (biHaHCOBHx iHCTpYMeHTIB 3 (iKCOBAHOIO BiZICOTKOBOIO CTaBKOI).
MOHITOpHHT BiCOTKOBMX PH3MKIB 3IiHCHIOETHCS MUIAXOM OLIHKU BIVIMBY MOX/IUBHX 3MiH BiICOTKOBHX CTaBOK H4 BapTicTb
BiICOTKOBHX (blHaHCOBI/IX iHCTpyMeHTIB.

Joa OLiHKM MOXIHMBHX KOIMBAaHb BiJICOTKOBHX CTaBOK TOBAapHCTBO BHKOPHUCTOBYBAIO ICTOPUYHY BOJATHIBHICTH
BiZICOTKOBHX CTaBOK 3a CTPOKOBUMH Aemo3utamu (10 1 poky) 3a ocTaHHI 5 pokis 3a OnpuIIrOAHeHOKO iHpopMarticro HBY.

ToBapucTBO BH3HAE, 1O OCIPYHTOBAHO MOXJIMBMM € KONHMBAHHSA DHHKOBMX CTaBOK Ha +4 TPONEHTHHX TYHKTH.
Ilposenenuit anani3 4yTNHBOCTI 3aCHOBaHUII Ha NpHUIYINEHHi, WO BCi iHII MmapaMeTpu, 30KpeMa BAMOTHHI Kypc,
3IUIATAMYTHCA HE3MIHHUMU, i MOKa3ye MOXKIIMBUIM BIUIMB 3MiHH BiICOTKOBHX CTABOK Ha 4 NPOLEHTHUX IyHKTH Ha BAPTIiCThH
yucTHX akTuBiB ToBapucTBa.

MoxmBa 3MiHa clpaBeINBOI BapTocTi OOproBux ¢iHAaHCOBUX iHCTPYMEHTIB 3 (hiKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO
PO3paxoBaHa AK Pi3HHUI MK JUCKOHTOBAHMMU IPOIIOBUMH IIOTOKAMH 3a A{I0YOI0 CTABKOIO Td OUCKOHTOBAHWMMU TPOIIOBHMH
MOTOKaMH Y pa3i 3MiHM BiICOTKOBOT CTABKH 33 KOXHIM $iHAHCOBHM iHCTPYMEHTOM.

8.3.3. Puzux nixgionocmi \

Pu3uk JiKBiTHOCTi - PW3WK BUHUKHEHHA 30UTKIiB B ycfaHOBn y 3B’A3KY 3 HEMOXIMBICTIO CBOEYACHOTO BHKOHAHHS
ToBapucTBOM B TIOBHOMY 00Cs3i CBOiX (piHaHCOBHX 3000B's13aHb, HE 3a3HABIIN NPH LOMY HETPUHHATHUX BTPAT, BHACTIIOK
BiJICYTHOCTI JOCTATHHOT'O 00CATY BUCOKOJIKBiTHUX aKTHBIB,

ToBapucTBo 374iHCHIOE KOHTPOJb JHKBIJHOCTI LIISXOM IUIaHYBaHHA IOTOYHOI JikBixHOCTi. ToBapHCTBO aHamizye
TepMiHE ILTATeXiB, AKi MOB'A3aHi 3 Ae6iTOPCHKOI 3a60PropaHicTIo Ta iHMUME (iHAHCOBYMM AKTMBAMH, a TAKOX MPOTHO3HI
TIOTOKH I'POILOBUX KOIITIB BiJl OrepauiifHoT qisTBHOCTI.



Indopmartis mMoa0 HEAUCKOHTOBAHUX IUIATEXIB 3a (iHaHCOBMMH 3000B's3aHHAMHM TOBapuCTBA B PO3pi3i CTPOKIB
NOTallIeHH [Ipe/ICTABIIEHa HACTYIHHUM YHHOM:

Pik, mwo 3akinuusca 31|10 1 micsaus Bin 1 Bin 3 Bin 1 Bineme 5 | Beboro
rpyaus 2019 poky Micsiug go |micsimi 10 1| poxy mo 5| pokis
3 micauis POKYy pokiB
1 2 3 4 5 6 7
ToprosensHa Ta iHmIA 20 - 1542 5 S 1567
KpeuTopckKa
3a0opropaHicTs
Benoro 20 - 1542 5 - 1567
Pik, mo 3akinuuses: |[o 1 micans Bin 1 Bin 3 Bix 1 Binbiie 5| Beworo
31 rpyans 2018 poky Micstust 1o | MicsimiB 10 1| poxy 5o 5| pokiB
3 micanin POKY pokiB
ToprosenpHa Ta iHma - - 1584 5 - 1589
KpeOuTOpChKa
3a0oproBaHicTh
Beworo - - 1584 5 - 1589

CraoM Ha 31 rpynHs 2019p. KpemuTOpChKOI 3a00proBaHOCTI He IOralleHa, BeJeThcs poboTa 3 KOHTpareHTaMHy,
3MIMCHIOETECS iX OCTIHHMIT MOHITOPHHT Ta INIAHY€ETHCA HPOBEASHHS PO3pPaxXyHKIB.
8.4.YupanjiHas kamitaaom

ToBapucTBO 3AiHCHIOE YIIPABIIiHHSA KAIiTaJIOM 3 METOIO IOCATHEHHS HACTYMHUX LiNeH:
. 30eperTd CIPOMOXKHICTL TOBapHUCTBA TPOAOBXKYBAaTH CBOK MiANBHICTH Tak, 100 BOHO i Hamai

3a0e3nedyBaio JOXiJ| Ul yuacHUKIB ToBaprCTBa Ta BUILUIATH iHIINM 3al[iKaBJICHAM CTOPOHAM;

. 3a0e3MeUHTH HaeXXHU NpHOYTOK YIaCHUKAM TOBAPUCTBA 3aB/ISKY BCTAHOBIIEHHIO IiH HA HOCITYTH
ToBapuCTBa, IO BiAMOBIAAIOTH PiBHIO PU3UKY;

0 e(eKTUBHOrO YIpaBJiHHA aKTuBaMu ToBapucTBa.

KepiBannreo ToBapucTBa 3aiHCHIOE OMIAL CTPYKTYPH Kamitamy Ha mopidsifi ocHoBi. B 2019p. 36inbiensst
CTaTyTHOTO Kamitaxy He BinOyBanocsa ctaHoM Ha 31.12.2019p. craTyTHMIt KamiTan ToBapucTBa cTaHOBUTH 7 000
THC. TPH., ToOTO mepexdavueHi 3aKOHOAABCTBOM BHUMOTH X0 PiBHS CTATyTHOTO KalliTaly KOMIIaHIN 3 ynpasiiHH:I
AKTMBAaMH BUKOHYIOThCS B IOBHOMY 00CH3i.

8.5. Mogaii nicna banancy
3a mepiox 3 31.12.2019p. mo 25.02.2020p. moxiit micns maru OamaHcy, ski 6 BMMaraid KOpPHTYBaHb HOKa3HHKIiB
¢inancosoi 3BiTHOCTI He GyII0.
Mix naToro cknaganns GanaHcy’i JaTOX 3aTBEPIKEHHS (iHAHCOBOI 3BITHOCTI, MOMIH, AKi0 MalH iCTOTHE 3HAYEHHI HE
BinbGysanocs.

JdupexTop T Bepecr C.M.



