IIpumiTku 10 piHaHCOBOI 3BiTHOCTI 32 pik, mo 3akiHyuBcsa 31 rpyans 2016poky

1. Indopmauis npo xoMnaHito 3 ynpaBTiHHSA AKTHBAMHE

ToBapucTBo 3 00MexkeHOI0 BinnoBinaabHicTio «KoMnaHnis 3 ynpaJinHs akTuBamu «/{o0pooya-Insect»
(ToBapuctBo) (kox €JIPIIOY 32033791) 3apeectpoBane 12 wepHs 2002 poKy BIiANOBIZHO 0 YHHHOIO
3aKOHOJMABCTBa YKpainu. Micuesnaxomkenns ToBapuctsa: Oynbes. [lleBuenka, 352, M. Yepkacu, Yepkacbka 001.,
18005, Ykpaina.

OCHOBHUM BHJIOM €KOHOMIUHOI AisuibHOCTI ToBapuCTBa € iHIIA JONOMDKHA IisUIBHICTH Y cdepl GpiHaHCOBHX
HOCITYT, KPIM CTpaxyBaHHs Ta IEHCIHHOTrO 3a0e3neYeHHs .

Odiuiiina cTopinka B IHTepHeTi, Ha sKii mocTymHa iHdopMaris mpo mignpuemMctso - http://dobrobud-invest.ck.ua.
AJipeca eJeKTpOHHOI HoInTH - master22@ukr.net
VY 3BitHOMY pori ToBapucTBO 3IiHCHIOBajla yYHpPaBIiHHSA AaKTUBAMH OJHOTO TAHOBOTO BEHUYYPHOTO
imBecTuIiitHoro Gouny «/{o0poOym» HeMUBEPCU(DIKOBAHOTO BUIY 3aKPUTOTO THITY.

ToBapucTBO Mae JieH3iIo:

e Ha 3pilcHeHHsS TpodeciiHOl isSUTPHOCTI Ha (OHIOBOMY PHHKY - IISIIBHICTH 3 YIPAaBIiHHSA aKTHBAMHU
IHCTUTYLIHHKMX iHBeCTOPIB (HisSUIBHICTH 3 YIpaBIiHHA aKTHBAMH); HOMEp 1 Jata NpUHHATTS pimeHns Nel227 Big
20.12.2016poky, BumaHa HamioHaapHOIO KOMICi€r0 3 miHHHX mamnepiB Tta (ormoBoro puaky 20.12.2016poky,
HEOOMEeXEHHUH CTPOK Iii JineHs3ii.

Kinbkicts npauiBaukis cranoM Ha 31rpyans 2016p. ta 31rpynus 2015p. cknanana 4 ocobu, BiIOBIIHO.
Cranom Ha 31rpynus 2016p. ra 31rpyans 2015p. yuacuukamu ToBapucTBa Oynu:

Y4yacHUKH TOBAPHCTBA: 31.12.2016 | 31.12.2015
% %

bac Tersina AHTOHIBHA 0 100

TOB «Koncantusarosa kommnatist «kKopropatuBHui cexperap» 99,99 0

Paenok Bitaniii AnaroniiioBuu 0,01 0

Bceboro 100,0 100,0

3aKOHOJABCTBO i HOPMATHBHI TOKYMEHTH, SIKi BIUTMBAIOTh HA €KOHOMIYHY CHUTYyaIlifo B YKpaiHi, € MPeaMEeTOM
4acTHX 3MiH, TOMY aKTHUBH i orepariii ToBaprcTBa MOXKYTh HapaKaTUCS HA PU3WK Y pasi MOTIPIICHHS MOJITHIHOI 1
€KOHOMIYHOI cuTyauii y 3B'SI3Ky 3 INPOBEICHHSM aHTUTEPOpUCTHYHOI omepauii y JoHeuskiii Ta JlyraHcbkii
obmacTsax.

2. 3araabua ocHoBa dopmyBaHHs (iHAHCOBOI 3BiTHOCTI

2.1. Jocroipne noganus Ta Bignosignicts MC®3

®inancoBa 3BiTHiCTb ToBapucTBa € (DiHAHCOBOIO 3BITHICTIO 3arajbHOrO NpU3HA4YeHHS, sika copmoBaHa 3
METOI0 JOCTOBIpHO TOMaHHS (DiHAHCOBOTO CTaHy, (iHAHCOBHX PE3YJIbTATIB [isSIBHOCTI Ta TPOIIOBUX TIOTOKiB
TomapucTBa A7 3a70BOJICHHS iHQOpPMAMIMHUX TOTped IMUPOKOrO KOJa KOPHUCTYBadiB TPU TPUHAHATTI HUMH
€KOHOMIYHHUX PillleHb.

KonuenryanapHo0 ocHOBOIO (iHaHCOBOT 3BiTHOCTI ToBapucTBa 3a pik, 1o 3akinuuscs 31 rpynus 2016poky, €
MixnapoaHi cranaaptu ¢inancoBoi 3BiTHOCTI (MC®3), BKiItOUar0ud MiKHAPOJHI CTAaHIAPTH OYyXTalTepChKOro
obniky (MCBO) Ta Tnymauenus (KTM®3, IIKT), Buaani Pagoro 3 MixxHapomHHUX CTaHAAPTIB OyXraiTepchbKOro
obniky (PMCBO), B penakuil umnHidi Ha 01 ciuyas 2016 poxy, mo o¢iuiiHO ONPHIIOAHEHHI Ha BeG-caiTi
MinictepcrBa dinanciB Ykpainu.

ITinroroBnena ToBapucTBoM (iHaHCOBa 3BITHICTH YITKO Ta 0€3 Oymb-IKHMX 3acTepekeHb BIIIOBimae BCIM
BuMmoraMm ynHHNX MC®3 3 BpaxyBanusM 3MiH, BHeceHnXx PMCBO cranom Ha 01 ciuns 2016 poky, moTpuMaHHs
SIKUX 3a0e3redye TOCTOBipHE MoAaHHS iHQopmMmalii B (iHAHCOBIH 3BITHOCTi, a came, JOPEYHOI, JOCTOBIPHOI,
3iCTaBHOI Ta 3p0o3yMijoi iHdopmarrii.

IIpu QopmyBanni ¢inancoBoi 3BiTHOCTI ToOBapHCTBO KepyBajoOCs TakKOXX BHMOTIaMH HaliOHAIBHHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX aKTiB MIOJ0 opraHizauii i BeaeHHs Oyxranrepcbkoro oONIKy Ta CKJIAJaHHA
(iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He poTHpiuaTh BUMoram MC®d3.

2.2. MC®3, siki npuiinaTi, a/e me He HAGYJIH YHHHOCTI

B cxmani MC®3, odimifino HaBeaeHNMX Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHH, ONPUITIOAHEHO TaKi
cranmaptd sk MC®3 9 «Dinancosi incrpymentu» Ta MC®3 14 BimctpoueHi paxyHkd TapuhHOTO
pEryIrOBaHHS», Ki BiAnoBiqHO HaOyBaroTh unHHOCTI 01 ciuns 2018poky.

3a pimenHsaM kepiBHuITBa ToBapucTBo MC®D3 14 BincTpodeHi paxyHKH TapuGHOTO PETYIIOBAHHI» 0 TaTH



HaOYTTsl YUHHOCTI HE 3aCTOCOBYETHCS. JIOCTPOKOBE 3aCTOCYBAHHS IHOTO CTAHAAPTY HE BIUIMHYJIO OM Ha (hiHAHCOBY
3BiTHicT, ToBapucTBa 3a mepiof, mo 3akiHuyeTbess 31 rpyans 2016 poky, ockinbkn ToBapuCTBO HE BXOAWTH B
cdepy Aii LbOro CTaHAapTY.

Ockinbku 3actocyBanus MC®3 panime fati HaOyTTs YHHHOCTI JO3BOJISIETHCS, TO KEPIBHULTBOM ToBapucraa
npuitHATO pimeHHs npo 3acrocyBanHs MC®3 9 «Dinancosi iHcTpyMeHTH» 10 (iHaHcoBuX 3BiTiB ToBapucTBa 3a
nepiof, mo 3akinuyersest 31 rpyaus 2016 poky. MC®3 9 BrnpoBakye HOBI BUMOTH /10 KilacuQikalii Ta OLiHKA
(iHaHCOBUX aKTHUBIB 1 30008’ 13aHb. TOMY HOJIOKEHHS LILOTO CTAaHJAPTY CYTTEBO BIUIMBA€E Ha (DiHAHCOBY 3BITHICTH
ToBapucrtsa.

2.3. Bajiora nogaHHs 3BiTHOCTI Ta QYHKIIOHAILHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Bamora momaHHs 3BITHOCTI BifmoBimgae (QyHKIIIOHANBbHIN BalIOTi, KOO € HalliOHAJIbHA BalOTa YKpaiHU -
TPUBHS, CKJIaJICHA Y TUCSYaX IPUBCHB, OKPYTICHUX JIO IILIAX TUCSY.

2.4. MNpunymenns npo 6e3nepepBHiCTH AiSILHOCTI

®dinancoBa 3BiTHICT, ToOBapHCTBa MIATOTOBJIICHA BUXOASYM 3 MPUIYIICHHS OC3MEPEPBHOCTI MisUIBHOCTI,
BIIMTOBIZHO /IO SIKOTO pealTi3allisi aKTHWBIB 1 MoTameHHs 30008’ si3aHb BiOYBAEThCS B XOZ1 3BUYAWHOI MisITBHOCTI.
®dinaHCcOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHSA, sSKi HEoOXimHO Oyio O TPOBECTH B TOMY BHUMAAKY, SKOH
ToBapucTBO HE MOTIJIO MPOJOBXKHUTHU TOAAIBIINE 3MIHCHEHHS (PiHAHCOBO-TOCTIONAPCHKOI MisITBHOCTI BiAMOBIAHO 0
TIPUHIIMITIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. Pimenns npo 3arBepakenns dginancopoi 3BiTHOCTI

®inancoBa 3BiTHICTH ToBapucTBa 3aTBep/KEHa Yy CTPOKHM 3TiIHO YMHHOI'O 3aKoHOaBcTBa. (DiHaHCOBa
3BiTHICTH TOBapHCTBa 3aTBepMKeHA [0 BHUIYCKY (3 METOI ONPHJIIOJHCHH:) KepiBHHKOM ToBapuctBa 20 mroTOro
2017poxy. Hi yuacuuku ToBapucTBa, Hi iHIII 0COOM HE MalOTh ITPaBa BHOCUTH 3MiHU /10 Li€l piHaHCOBOT 3BITHOCTI
TICIIA Ti 3aTBEPAXKEHHS.

2.6. 3iTHwuii nepioa ¢inancopoi 3BiTHOCTI

3BITHUM TIepioioM, 3a KUK GopMyeThecsl iHAHCOBA 3BITHICTH, BBAXKAECTHCS KaJICHIAPHHUHA PiK, TOOTO TIepios 3
01 ciunst mo 31 rpyaus 2016poky.

3. CyrreBi moo:xkeHHs 06.1iK0BOI MOTITHKH

3.1. OcHoga (260 ocHOBM) OI[IHKH, 32CTOCOBAHA NPH CKJIajaHHi (inaHCcOBOT 3BiTHOCTI

s ¢dinmancoBa 3BITHICTH MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 3a BHWHITKOM OIlIHKH 3a
CITPaBETUBOIO BAPTICTIO IHBECTHIIIHOT HEPYXOMOCTI, SIKa BiTOOpaKaeThCS 3a CIIPABEIITUBOIO BAPTICTIO BiAMOBITHO
10 MCBO 40 duBecTuIiiiHa HEpyXOMICTh», Ta OIIHKH 3a CIPaBEIJIMBOIO BapTICTIO OKpeMHuX (iHAHCOBUX
iHCTpYMeEHTIB BiamoBimHo 10 MC®3 39 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OLIHKH (DiHAHCOBHX
iHCTpyMeEHTIB, H03BosicHHX MC®3 13 <OIiHKH 3a CHpaBEIIMBOIO BapTiCTIO». Taki METOAM OIIHKK BKJIIOYAIOTh
BUKOPHUCTAaHHS OIpKOBMX KOTHPYBaHb a00 JaHUX NP0 IMOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOrO 3a
XapaKTepOM IHCTPYMEHTY, aHalli3 JTUCKOHTOBAHUX I'POLIOBUX MOTOKIB a00 iHIII MOJE BU3HAYCHHS CIPaBEUIMBOI
Baprocti. IlepenbauyBana cmpaBeiMBa BapTiCTh (IHAHCOBHX aKTHBIB 1 3000B's3aHb BHU3HAYAETHCSA 3
BHUKOPHUCTAHHSAM HAssBHOT iH(QOpPMAIIT PO PUHOK 1 BiIHOBITHIX METO/(IB OLIHKU.

3.2. 3arajpHi N0/I0KeHHS U100 00 TIKOBUX MOIITHK

3.2.1. Ocnoea gpopmysanns o6nixoeux nonimux

OO0JTiKOB1 TONMITUKYA - KOHKPETHI TPHHIIMIIM, OCHOBH, JOMOBJIIEHOCTI, NMpaBWa Ta MPakTHKa, 3aCTOCOBaHi
Ccy0'eKTOM TOCTIOZApIOBaHHS TIPH CKJIaJaHHI Ta TojaHHi (iHancoBoi 3BiTHocTi. MC®3 HaBOIUTH O0OIIKOBI
TIOJTITHKH, 5IKi, 32 BUcHOBKOM PMCBO, naroTh 3Mory CKIacTH Taky (iHAHCOBY 3BITHICTb, SIKa MICTUTHME JOPEUHY
Ta IOCTOBIpHY iH(pOpMAIIifo PO omepallii, iHII Moaii Ta yMOBH, /IO SKMX BOHU 3aCTOCOBYIOTHCA. Taki MOJIITHKA HE
CJIiJT 3aCTOCOBYBATH, SIKIIIO BILTHB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

O6uikoBa momiTrka ToBapucTBa po3poOiieHa Ta 3aTBEpIDKEHA KEPiBHUIITBOM TOBapHCTBA BIiAMOBITHO IO
puMor MCBO 8 <«Q0nikoBi MOJITUKHA, 3MiHM B OOJIIKOBMX OLIHKAaX Ta MOMWIKMA» Ta IHIIUX 4MHHUX MCD3,
30kpema, MC®3 39 «DiHaHCOBI IHCTPYMEHTH», SKHH 3aCTOCOBYETHCS TOBapHCTBOM paHille OaTh HAOyTTS
YHHHOCTI.

3.2.2. Ingpopmauia npo sminu ¢ oonixosux nonimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH IOCIIIOBHO IS MOMIOHHUX OTeparii, 1HITIX MOIii
abo ymoB, skmo MC®3 KOHKpETHO He BUMAarae abo He JO03BOJISIE BH3HAYCHHS KATEropil cTared, M SKUX iHIII
HOJITUKH MOXYTb OYTH JOpEUHHMHU.



ToBapHCTBO HE 3aCTOCOBYBAJO 3MiHM B 00JikoBux moiitukax B 2016 pori mopiBHSHO i3 0OJiKOBMMHU
NOJITUKaMH, siki TOBapHCTBO BUKOPUCTOBYBAJIO ISl CKJIalaHHs (hpiHAHCOBOI 3BITHOCTI 3a Hepiox, 1o 3akiHuuses 31
rpynss 2015poxky.

3.2.3. ®opma ma nazeu ginancosux 3eimis

Iepenik Ta Ha3BU GopM (iHaHCOBOI 3BiTHOCTI ToBapucTBa BiANMOBifaroTh BUMoraMm, BcraHoBienum HII(C)BO
1 «3aranbHi BUMOrH 10 (GiHAaHCOBOT 3BITHOCTI».

Ckuagn ¢iHaHCOBOT 3BITHOCT:

- ®opma Ne 1 «bananc (3BiT mpo (hiHaHCOBHUIT CTaH)»;
- ®opma Ne 2 3Bit npo iHaHCOBI pe3yapTaTi (3BIT PO CYKYMHUIN T0XiT)»;
- ®opma Ne 3 @BiT po pyx rPOLIOBHX KOIITIB (32 MPSIMUM METOIOM);
- ®@opma Ne 4 3Bit 11po BIacHUil Kamitam,
- Ilpumitku 10 piyHOi (hiHAHCOBOT 3BITHOCTI.
3.2.4. Memoou nodanns inpopmauii y pinancosux 3eimax

3riggo HII(C)BO 1 3BiT npo CyKymHHid IOXix nepeadadae MOJAHHS BUTPAT, BU3HAHUX y HPUOYTKY abo
30UTKY, 32 KiIacudikalliero, OCHOBaHOIO Ha MeTofi "(yHKIIIT BUTpaT' abo "cobiBapTocTi peamizarii’, 3riHO 3 SKUM
BUTpaTH KJIacH(iKylOTh BIIIOBIAHO 10 iX (yHKLIH sSK 4acTHHHM cCOOIBapTOCTI UM, HANPUKIAA, BUTPAT Ha 30yT abo
aJMiHICTpAaTHBHY IisUIbHICTB. [IpoTe, OCKIIbKM iH(pOPMALIist PO XapaKTep BUTPAT € KOPUCHOIO AJIsl IIPOrHO3YBaHHS
MaiOyTHIX I'POLIOBHX MOTOKIB, TO 1151 iH(opmanis HaBexeHa B 1. 7.2, 7.3uux [IpumiTok.

[IpencraBneHHss TIpOLIOBMX IOTOKIB BiJl omepauiiiHoi aAisybHOCTI y 3BIiTI HpPO pyX TIPOIIOBHX KOLITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHSIM IPSIMOTO METOJY, 3TiJJHO 3 SKUM PO3KPHBAETHCS 1H(POPMALS ITPO OCHOBHI KJIACH
HAJIXOJUKEHb TI'POILOBUX KOIUTIB YM BMIUIAT TPOLIOBMX KOWITIB. IH(popMmalis NIpo OCHOBHI BHIM TI'POIIOBUX
HaJXO/KEHb Ta TPOIIOBHX BUILIAT (DOPMYETHCS HA IMiJCTaBi OONMIKOBHUX 3amuciB ToBapucTBa.

3.3. O6uaikoBi mogiTHKK M010 GiHAHCOBUX iHCTPYMEHTIB

3.3.1. Busnanns ma oyinka ginancosux incmpymenmis

ToBapuctBo Bu3Hae (hiHaHCOBHI akTUB a00 (iHaHCOBE 3000B's13aHHS Y OaJaHCi, KOJIM 1 TUIBKHM KOJIM BOHO CTa€
CTOPOHOI0O KOHTPAaKTHHX HOJIOKEHb IMOJO0 (iHAaHCOBOro iHcTpyMmeHTa. Omepanii 3 npundaHHs abo mnpomaxy
(hbiHaHCOBMX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSM OOJIIKY 3a JaTOI0 PO3PaXyHKY.

ToBapucTBO BU3HAE TaKi Kareropii piHAHCOBHX aKTHBIB:

- (iHAHCOBI aKTHBH, IO OIIHIOIOTKLCS 3a CIIPABEIIIMBOIO BaPTICTIO, 3 BiIOOPAKEHHSAM PE3YJIbTATy MEPEOIIHKH Y
puOyTKy ab0 30UTKY;

- iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BaHOIO COOIBaPTICTIO.
ToBapucTBo BU3HAE Taki Kareropii GpiHaHCOBHX 3000B'13aHb!
- (piHaHCOBI 3000B's13aHHSI, OLIIHEHI 32 aMOPTH30BaHOK COOIBAPTICTIO;

- ¢inaHCOBI 3000B's13aHHS, OIIHEHI 3a CIPaBEJIUBOIO BAPTICTIO, 3 BiMOOPAKESHHSAM Pe3yJbTaTy MEPEOIiHKH Y
puOyTKy ab0 30UTKY.

ITix gyac mepBicHOTO BU3HAHHS (hiHAHCOBOTO aKTHBY 200 (hiHaHCOBOTO 3000B'13aHHs TOBapHUCTBO OIIHIOE iX 3a
TXHBOIO CIpaBEIUIMBOIO BapTICTIO IUIIOC OMNEpaliifHi BUTPaTH, SKi Oe3mocepeHbO HANCKUTh 10 NpuadaHHA abo
BUITYCKY ()IHAHCOBOTO aKTHBY 4H (hpiHAaHCOBOrO 3000B'sI3aHH.

OO0:nikoBa IOJIITHKA 11010 MOJAJIbIIOT OLIHKH (PiIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS HMXKYE y BiJITOBIIHUX
po3ainax 00IiKOBOT HOMITUKH.

3.3.2. I'powosi kowumu ma ixni exeisanenmu
I'pOIIOBi KOIITH CKIIAAAI0ThCA 3 TOTiBKH B KACi Ta KOIITIiB HA HOTOYHHX PaXyHKaX y GaHKaX.

EkBiBaseHTH IpOIIOBUX KOIITIB - IIe KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI IHBECTHIIi1, SIKI BUILHO KOHBEPTYIOThHCS
Yy BIiIOMi CyMH TpPOIIOBHX KOINTIB 1 SKUM TPUTAMAaHHWA HE3HAYHWU PHU3WK 3MIHHU BapTOCTi. [HBeCTHIIis
BHU3HAYAETHCS 3a3BUYAl 5K €KBIBAJCHT I'POIIOBUX KOIITIB TIJIBKH B pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HAIPUKIA,
MPOTSIrOM He OUTBIIE HIX TPH MICSII 3 JaTH NpUAOaHHS.

I'pomoBi KomITH Ta TX CKBIBAJICHTH MOXYTh YTPUMYBATHUCS, a ONEPallii 3 HUMHU MPOBOJUTHUCS B HAIIOHAIBHIM
BAJIIOTI Ta B IHO3E€MHIN BaJIIOTI.

IHo3eMHa BaiioTa - I1e BaJIIOTA iHIIA, HIX (DYyHKLIOHAJIBHA BAJIIOTA, siKa BU3Ha4yeHa B 11.2.3uux [Ipumitoxk.
I'porioBi KomITH Ta X €KBiBAJCHTH BU3SHAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

IlepBicHa Ta Tojamblia OIliHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3MIHCHIOETHCS 3a CIPABEIINBOIO
BapTICTIO, SIKA JIOPIBHIOE IX HOMIHAJIBHIM BapTOCTI.



ITepBicHa Ta momasbllla OIiHKA TPOIIOBHX KOINTIB Ta iX €KBIBAJICHTIB B iHO3EMHIH BaJIOTI 3MIACHIOETHCS Y
GyHKIOHAIBHIN BaIIOTI 32 odiniiauMu kypcamu Harionansaoro 6anky Ykpainu (HBY).

V pasi 0O6MeeHHs IpaBa BUKOPHCTAHHS KOIITIB Ha MOTOYHUX paxyHKaX B y OaHKax (HAmpHKIal, y BHIAAKY
npusHauenHs: HBY B GaHKIBCBHKiil yCTaHOBI THMYacoBO1 aAMiHICTpalii) i aKTHBH MOXYTb OyTH Kiacu(pikoBaHi y
CKJIaJl HENOTOYHMX aKTHBIB. Y Bumaaky npuitHarrs HBY pimenns npo nikBizamito 0aHKIBCBKOi YCTAHOBH Ta
BiZICYyTHOCTI MMOBIPHOCTI IOBEpHEHHs I'POLIOBUX KOLITIB, BU3HAHHS iX SK aKTUBY HIPHUIHHIETbCS 1 IX BapTiCTh
BiZIoOpaXkaeThesl y CKJIali 30UTKIB 3BITHOTO IEpiony.

3.3.3. Jebimopcvka 3a6opzosanicms

JleGiTopchka 3a00OproBaHicTh - Iie¢ (DiHAHCOBUIM aKTWB, SKHHA SIBJISIE COOOI0 KOHTPAKTHE MPAaBO OTPHUMATH
TPOIIOBI KOMITH a00 iHIIMI (piHAHCOBUI aKTUB BiJl iHIIOTO Cy0’ €KTa rOCIIOAapIOBAHHS.

JlebiTopchka 3a00proBaHicTh BU3HAETHCS Y 3BITI Mpo (iHAHCOBMU CTaH To.i i Jmme Toxi, konu ToBapHCcTBO
CTa€ CTOPOHOIO KOHTPAKTHWUX BINHONIEHb MIOJO0 IOTO iHCTpyMmeHTy. [lepBicHa oIliHKa Ae0ITOPCHKOI
3a00proBaHOCTI 3MIMCHIOETHCS 3a CIPaBEJIMBOIO BAapTICTIO, SKA JOPIBHIOE BapTOCTI IMOTAIIEHHS, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHHUX TPOIIOBHX MOTOKIB HA JATy OIIHKH.

[licns mepBicHOro BU3HAHHA TNOAaNblIa OIHKAa JeOITOPChKOI  3a00proBaHOCTI  3IIMCHIOETBCS 32
aMOPTU30BaHOIO cOOIBAPTICTIO i3 3aCTOCYBAaHHSIM METOAY €()EKTHBHOTO BiJICOTKA.

SKIo € 00'eKTUBHE CBiTYEHHSI TOTO, IO BiIOYBCSA 30MTOK BiJ 3MEHIICHHS KOPHUCHOCTI, O6amaHCcoBa BapTiCTh
aKTUBY 3MCHIIIYETHCS Ha CYMY TaKUX 30UTKIB 13 3aCTOCYBaHHIM PaxXyHKY PE3€pBiB.

Pe3epB Ha MOKPHUTTS 30UTKIB Bil 3SMEHIIIEHHS! KOPHCHOCTI BU3HAYAETHCS K PI3HUI MiXK OaJTAaHCOBOIO BAPTICTIO
Ta TEMEePIilIHbOI0 BAPTICTIO OYIKYBAaHWX MalOYTHIX T'POIIOBHX MOTOKiB. BU3HAUEHHS CyMHU pe3epBy Ha MOKPHTTS
30WTKIB BiJ 3MEHIIIEHHST KOPHCHOCTI BiIOYBAETHCSI HA OCHOBI aHaJi3y NeOiTOPiB Ta BimoOpaxkae cymy, sika, Ha TyMKY
KEepIBHHIITBA, JOCTATHS IS TOKPHUTTS MOHECEHUX 30MTKiB. [y iHAHCOBHMX aKTHUBIB, SIKi € ICTOTHHMH, PE3EpPBH
CTBODIOIOTbCSI Ha OCHOBI 1HJMBIJyaJIbHOI OLIHKM OKpeMHX nae0iTopiB, Uil (iHAHCOBMX aKTHBIB, CyMH SKHX
IH/IMBIyaJbHO HE € ICTOTHUMHU - Ha OCHOBI IpynoBoi oninku. MakTopy, siki ToBapuUCTBO po3risiiae Npy BU3HAUCHHI
TOTO, YU € Y HbOr0 00'€KTHUBHI CBIJUECHHS HAsIBHOCTI 30MTKIB BiJl 3SMEHILCHHS! KOPHUCHOCTI, BKJIIOYAIOTh iH(OpMAILIif0
PO TEHAEHIIT HerorameHHs 3a00proBaHOCTi Y CTPOK, JIKBIAHICTb, IJIATOCIIPOMOXHICTh OopikHUKa. [ rpynn
ne0iTopiB TakKUMH (pakTOpaMu € HeraTHUBHI 3MIHM Yy CTaHI IUIATEXkKIB NO3WYANBHUKIB y TPy, TaKUX SIK 3011bLIEHHS
KIJIBKOCTI IPOCTPOYCHUX IJIATEXIB, HETATUBHI EKOHOMIYHI YMOBH Yy raiy3i abo reorpagiuHOMY perioHi.

CyMa 30MTKIB BU3HAEThCS Y NPUOYTKY YW 30MTKY. SIKIO B HACTYIIHOMY IEpioji cyMa 30MTKY BiJl 3MEHIIEHHS
KOPHCHOCTI 3MCHIIYEThCS 1 I1€ 3MCHIICHHSI MOKe OyTH 00'€KTUBHO MOB'SI3aHUM 3 TOJI€I0, SKa BiIOYBAETHCS MiCIs
BU3HAHHS 3MCHIIICHHS KOPUCHOCTI, TO MOIEPEIHLO BU3HAHUI 30MTOK BiJl 3MCHIICHHS KOPUCHOCTI CTOPHYETHCS 3a
PaxyHOK KOpHUryBaHHs pe3epBiB. CyMa CTOPHYBAaHHS BH3HA€THCS y MPUOYTKY 4M 30MTKY. Y pa3i HEMOXIUBOCTI
MOBEPHEHHS Je0ITOPCHKOI 3a00prOBaHOCTI BOHA CIHUCYETHCS 32 PaXyHOK CTBOPEHOTO PE3epBY HA TOKPUTTS 30UTKIB
BiJl 3MCHIIICHHS KOPUCHOCTI.

Jlebitopcbka 3a00proBaHicTs MOXe OyTH HECKAaCOBHO IPH3HAYEHA SIK TaKa, 110 OLIHIOETHCS 33 CHPABEUINBOIO
BapTICTIO 3 BiIOOPa)XEHHSAM PE3yJIbTATy MEPEOIiHKH Y NpUOYTKY ab0o 30MTKY, SIKIIO Take MPH3HAYEHHs ycyBae abo
3HAYHO 3MEHIIIY€ HEBINMOBIMHICTH OLIHKM YM BU3HAHHA (IKY IHKOJNH HA3HBAIOTh «HEY3TODKEHICTIO OOIMiKY»), IO
iHAKIIe BUHUKHE BHACIIIJIOK OI[IHFOBAaHHS aKTUBIB 200 3000B’ 13aHb YU BIU3HAHHS IMPUOYTKIB a00 30MTKIB 32 HUMH Ha
PI3HUX TijfcTaBax.

IMomanpma ominka Je0ITOPCHKOI 3a00PrOBaHOCTI 3IHCHIOETHCS 33 CIPABEIJIUBOIO BapTICTIO, sIKa JTOPIBHIOE
BapTOCTI MOTALIEHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX IPOIIOBUX ITIOTOKIB Ha JIaTy OLIHKH.

VY pasi 3MiH crpaBemuBoi BapTocTi Je0iTOpchkoi 3a00proBaHOCTI, IO MAalOTh Miclie Ha 3BITHY IaTy, Taki
3MiHH BU3HAIOTHCS Y NPUOYTKY (30UTKY) 3BITHOTO mepiony.

PesepB cymHiBHuX OopriB craHoMm Ha 31.12.2016p. ToBapucTBOM He CTBOpIOBaBCs, OCKiLNBKU B ToBapucTBi
ICHY€E TUIBKH ITOTOYHA /1e0iTOPChKA 3a00pTrOBaHICTh, K2 BYACHO MTOTaIa€ThCs.

3.3.4. ®inancosi akmugu, wio oyiniowmMuca 3a CNPAGEOIUBOIO 6APMICINIO, 3 6I00OPANCCHHAM Pe3YbMamy
nepeouinku y npudymky aoo 30umxy

Jo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCSA 3a CIIPaBEIIMBOIO BapTICTIO, 3 BiOOPaKEHHSM pe3yJbTaTy
MEePEOLiHKN Y MPUOYTKy ab0 30UTKY, BiJHOCATHCS aKilii Ta mai (4aCTKH) rocrnoJapChKUX TOBAPUCTB.

[Ticns mepBicHOTO BU3HAaHHS TOBapHCTBO OLIHIOE X 32 CIPaBeIMBOIO BAPTICTIO.

CnpaBeyiiBa BapTiCTh aklIfiif, sKi BHECEHI 10 OIpKOBOTO CIIHCKY, OL[HIOETHCS 3a OIp)KOBHM KypcoM
oprasizaropa TOpTiBIIi.

Sxuro aknii MaroTh 00ir OiNbLI SK HA OJHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3paxyHKY BapTOCTiI aKTHBIB Taki
THCTPYMEHTH OIIHIOIOTBCS 32 KypCOM Ha OCHOBHOMY PWHKY JUJISl I[LOTO aKTHBY a0o0, 3a BIJICYTHOCTI OCHOBHOTO
PUHKY, Ha HAUCTIPUATIIMBIIIOMY PUHKY JUIS HHOTO. 3a BiJICYTHOCTI CBiTY€Hb Ha KOPUCThH MPOTHUJIC)KHOTO, PHHOK, Ha
sskomy ToBapHCTBO 3a3BHYAl 3MIMCHIOE ONEpallilo MPONAXy aKTHBY, NMPUHUMAETHCS 32 OCHOBHHM PHUHOK abo, 3a
BiJICYTHOCTI OCHOBHOTO PHUHKY, 32 HAUCTIPUSTIUBIIINN PUHOK.

IIpu omiHmi crnpaBeAIMBOT BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJAM OIIHKH BapTOCTi, SKi BiANOBiNalOTH
o0cTaBUHAM Ta IS SIKUX € TOCTaTHHO JaHUX, MO0 OIIHUTH CIPaBEUINBY BapTiCTh, MAKCUMI3yIOUH BUKOPHCTAHHS
JIOPEYHHUX BiTKPUTHX JAHHUX Ta MiHIMI3YIOUH BUKOPUCTAHHSI 3aKPUTHX BX1THUX NaHUX.



OmiHka akIiiif, oo BXOAATH M0 CcKJIany akTuBiB ToBapucTBa Ta mepeOyBaloTh y OipKOBOMY CITHCKY
oprasizaropa TOpTiBIIi i IPU [[bOMY HE MarOTh BU3HAYECHOTo OIp)KOBOTO KypCy Ha JIaTy OLIHKH, 31HCHIOEThCS 3a
OCTaHHBOIO OAJIAHCOBOIO BAPTICTIO.

Jlis OWiHKM aKWii, MO BXOIATH O CKJIany akTUBIB ToBapucTBa Ta He HepeOyBarOTh y OIpPKOBOMY CIHCKY
oprasizaropa TOpriBimi, Ta maiB (4acTOK) rOCIOJAPCHKHX TOBAPHCTB 32 OOMEXKCHHX OOCTaBHH HAOIIKECHOIO
OLIIHKOIO CIpaBeyIMBOI BapTocTi MoOke Oyt cobiBapricTh. lle Moxe OyTH TOZi, KOJM HasiBHOI OCTaHHBOI
iH(opMaIlii HeAOCTaTHBO, 1100 BU3HAYUTH CIPABEIJIUBY BapTiCTh, a00 KOJIM ICHYE IIMPOKHHA Hiarna30H MOXKIHBHX
OLIIHOK CIIPaBeIMBOI BAPTOCTI, a COOIBAPTICTh € HAWKPAILIOIO OLIHKOIO CIIPaBEJIMBOT BAPTOCTI Y IIbOMY Jliaria3oHi.

SIKIIo € mifcTaBM BBaXKaTH, IO OanaHCcoOBa BapTICTh CYTTEBO BIIPI3HSAETHCS Bif crpaBenBoi, ToBapHCTBO
BH3HAUYa€ CIPABEIJIMBY BapTICTh 32 JOTOMOTOIO IHIIUX METOJIB OIIHKW. BimXwuieHHS MOXYTh OYTH 3yMOBJICHI
3HAUYHUMHU 3MiHaMH y (iHAHCOBOMY CTaHi eMirTeHTa Ta/abo 3MiHAMHU KOH'IOHKTYPH PHHKIB, Ha SKHX €MITEHT
3IHCHIOE CBOTO AISUTbHICTB, @ TAKOXK 3MiHAMHU y KOH IOHKTYPi (OHIOBOTO PUHKY.

CrpaBe yiiBa BapTICTh aKiliid, 00Ir SKUX 3yMMMHEHO, Y TOMY YHCII IIHHUX TanepiB eMIiTSHTIB, SKi BKIIOYCHI 10
CnmcKy eMITeHTIB, 0 MalOTh 03HAKH (PiKTUBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI CTPOKIB BiIHOBJICHHS
00iry TakuxX I[IHHUX IIafepiB, HasBHOCTI (DiHAHCOBOI 3BITHOCTI TAKWX CMITCHTIB, PE3YJbTAaTiB IX isSJIBHOCTI,
OYiKyBaHHS HAJIXOJKCHHS MaHOYTHIX CKOHOMIYHHX BHTI.

3.3.5. ®inancosi akmueu, wio oyinioromuca 3a amopmuzosanoro covieapmicmio

Jlo diHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 33 AMOPTH30BAHOIO cOOiBapTicTIO, TOBAPUCTBO BiTHOCHTH OOJIITAIii.
[Ticns mepBicHOTO BH3HAHHSI TOBApUCTBO OIIHIOE iX 3a aMOPTHU30BAaHOKIO COOIBAPTICTIO, 3aCTOCOBYIOUHM METO]
e(heKTHBHOTO BiJICOTKA, 32 BUpAaXyBaHHAM 30UTKIB BijJ 3HEIIHEHHS, SKIIO BOHHU €.

3.3.6. 30606 a3anuns. Kpeoumu 6anxis

ITorouHi 30008’ 13aHHSA - 1€ 30008’ A3aHHS, K1 BIAMOBIHAIOTE OAHIA a00 AEKIJIIBKOM 13 HIKYEHABEAEHNX O3HAK.

L ToBapHCTBO CIIOAIBAETHCS MMOTACUTH 30008’ 13aHHS 200 30008’ I3aHHS ITiUIATAE TOTAMEHHIO TPOTATOM
JIBAHAIISITH MICSIIB MiCJIsI 3BITHOTO MEPiOAYy;

. ToBapucTBO He Mae OE3yMOBHOIO IIPaBa BiACTPOYKTH MOTAIICHHS 3000B’ 13aHHS MPOTATOM
IIOHAHMEHIIIe TBAHAISTH MIiCAIIIB IiCIIs 3BITHOTO TEPIoay.

IToTouHi 30008’ 13aHHST BU3HAIOTHCS 32 YMOBH BiJTIOBITHOCTI BU3HAYCHHIO 1 KPUTEPisIM BH3HAHHS 3000B’ SI3aHb.

IlepBicHO KpemuTH OaHKIB BHU3HAIOTHCS 32 CIPABEJIMBOI0 BAPTICTIO, SKA JOPIBHIOE CyMi HAIXOKCHb.
Butpat Ha TpOBEOCHHs OMepalii BiJHOCATHCS A0 omepauidHux ((piHaHCOBHX) BHTpar. Y MONANBLIOMY CYMH
(inaHCOBUX 3000B'13aHb BiOOPAXKAIOTHCS 32 aMOPTH30BaHOIO BapTIiCTIO 32 METOZOM €(DEeKTUBHOI CTAaBKH BiJICOTKY,
Ta OyJb-gKa PI3HUI MDXXK YUCTUMH HaJIXOJUKEHHSIMHU Ta BapTICTIO MOTALICHHS] BU3HAETHCS Y IPUOYTKaX 4K 30MTKax
MPOTSIrOM MEPiOay il 3aM03UYCHB 13 BUKOPUCTAHHSIM €(DEKTUBHOI CTABKH BiJICOTKA.

3.3.7. 320pmannsa pinancosux akmusic ma 30606 a3amnv

®diHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAIOTHCS, SAKIIO TOBAPUCTBO Ma€ IOPUIMYHE IPABO 3IHCHIOBATH 3aJIiK
BU3HAHUX y OayiaHci CyM 1 Mae HaMip abo 3poOUTH B3aeMo3alliK, ab0 peati3yBaTy aKTHB Ta BUKOHATH 3000B'I3aHHS
OJTHOYAaCHO.

3.3.8.@Dinancosa 36imunicme 6 ymosax zinepinaayii

3 2001 poky ekoHOMika YKpaiHu mepecrana OyTH rinepiHGIAIIAHO0, OTXKE BAPTICTh KaIliTaay Ta OCHOBHHX
3ac00iB ToBapuCTBa, sSKa MPEACTABICHA B OMUHMISX BUMIpY, mo mifote y mepion micas 01.01.2004., ckimana
OCHOBY JIJIsl BU3HAUEHHSI BAPTOCTI y HACTYIHUX NEpioaax.

3a cymkennsm kepisauirea Tosapuctea B 2014-20160okax ekoHOMIKa YKpaiHu He € TinepindsmiiiHoro.

AHati3 KpuTepiiB, AKi XapaKTepU3yIOTh MOKA3HUK rimepinduiii i nepexbaueni y maparpadi 3 MCBO 29, a
came:

a) OCHOBHA Maca HaceJIeHHs Bijjiae mepeBary 30€peKeHHIO CBOIX IMIHHOCTEH y (OpMi HEMOHETAPHUX AKTHBIB
a00 y BIJHOCHO cTa0ibHIN iHO3eMHiH BamoTi. CymMH, yTpUMyBaHi B HalllOHaJbHIN BaJIIOTI, HEraifHO 1HBECTYIOTHCS
JuIs 30€peKeHHs KyIiBeIbHOI CIIPOMOXKHOCTI;

0) OCHOBHA Maca HACENICHHsI PO3IJIAAaE IPOIIOBI CyMH HE B HALOHAJNBHIM TPOLIOBIH OAMHHMII, a Y BIIHOCHO
cTalibHIN iHO3eMHIH BamtoTi. [{[iHM MOXKYTh TaKOK HABOJAMTHUCS B LIl BaJIIOTI;

B) IpPOJaX Ta NPHAOAaHHS Ha yMOBaX BIJNCTPOYKH ILIATEKY 3HIMCHIOETHCS 3a MiHAMH, SKi KOMIIEHCYIOTh
OYiKyBaHY BTPATy KYITIBEJIHHOI CIIPOMOYKHOCTI MPOTATOM TEPioly BiICTPOYKH IUIATEXKY, HABITh SKIIO IEH CTPOK €
KOPOTKHUM;

I') BiJICOTKOBI CTaBKH, 3ap0O0iTHA IIaTa Ta IiHU iHAEKCYIOTHCS 3TiIHO iHAEKCY MiH;
I) KyMYJISTHBHHI piBeHb iHQIALIT 3a TpupiuHmii epiox HabmmkaeTbes 10 100%abo nepepuiiye el piBeHs.

BpaxoBytoun odimiiini gani JlepxkaBHOi CIy>)KOM CTaTHCTHKH YKpaiHW, KyMYJSITHBHHHA piBeHb 1HQIIAMII 3a
TpupiuHuil nepion, Bkiatouaroun 2014, 2015a 2016poxkwy, ckiaas 101,18%.

SIKIIo X BpaxyBaTH JOJATKOBI XapaKTEPUCTUKH, TO BAXIJIMBUM (DAaKTOPOM € MUHAMIKa 3MiH piBHA iHQUIALIL.
Tax, piBens iHdsuii y 2015pori ckias 43,3%,a 8 2016pomi — 12,4%.

Kpiwm toro, nporuo3 HBY mono indmsuii mHa 2017pik cranoButs 9,1%,a Ha 2018pik - 6%.



IIpoanaizyBaBIM iHIII KPUTEPIi, 10 3a MOKa3HUKAMM HABEACHMMH Y IiANyHKTax B) i r) maparpada 3 MCBO
29 exoHoMiuHMI cTaH B YKpaiHi He BIANOBiZae cUTyawii, 10 XapakTepusyerbcs TinepiHdusmiero. IIBuake
cnoBinbHeHHs 1HQUALIT y 2016pomni no3sonmio HBY noHu3uTH 061iK0oBY CTaBKy 6 pa3iB mpoOTIroM poky — i3 22 10
14% piunux. Sk Hacmigok, y 2016 poui croctepiranocs 3HIKEHHS BiICOTKOBHX CTaBOK 3a Jemo3uTamu. Kpim
LbOT0, iH/IeKC 3apo0iTHOT uat y 2016pomni y aroToMy, YepBHi, JIMMHI Ta ceprHi cknanaB Menie 100%.Takox, He
MOJKHA CTBEPJKYBATH, II0 MPOAaX Ta NpuAOaHHSI HAa yMOBAX BiJICTPOYKH IUIATEKY 3IIACHIOETHCS 3 I[IHAMH, SKI
KOMIICHCYIOTh OUiKyBaHy BTpPAaTy KYMiBEJIbHOI CIPOMOXKHOCTI MPOTATOM HEpioNy BiICTPOUYKHU IUIATESIKY, THM Iaye,
SIKIIO 1€ CTPOK € KOPOTKUM.

3Bakaroun Ha Te, mo 3rimno 3 MCBO 29 mpoBencnHs mnepepaxyHKy (iHAHCOBOI 3BITHOCTI € MHUTAHHSIM
CyIUKEHHS, YIPaBIIHCHKHMN riepcoHan ToBapucTBa HE POBOAMTE HepepaxyHoK (hiHaHcoBOI 3BiTHOCTI 3a 2016piK.

3.4. O6aikoBi MOJITHKY 11010 0CHOBHHUX 3ac06iB Ta HeMaTepiaJLHUX AKTHBIB

3.4.1. Busnanun ma ouinka ocnosnux 3acoois

ToBapucTBO BU3HA€E MaTepialbHUNA 00'€KT OCHOBHMM 3aCO00M, SIKIIO BiH YyTPUMYETHCS 3 METOIO BUKOPHCTaHHS
iX y mpoueci CBO€T HisIIbHOCTI, HAlaHHS MOCIYT, ad0 JUIsl 3/1IHCHEHHS aJMIHICTPATUBHUX 1 COLIaJIbHO-KYJIbTYPHHUX
GbyHKLUIH, O4iKyBaHHH CTPOK KOPHUCHOTO BHUKOPHCTAHHS (SKCIUTyaTalii) sikuxX Oijblie OJHOTO POKY Ta piBEeHb
cyrTeBocTi sakux Oinbme 6000rpH.

ITepBicHo ToBapHCTBO OIIHIOE OCHOBHI 3ac00M 32 COOIBAPTICTIO. Y MOAATBIIOMY OCHOBHI 3aCO0M OIIHIOIOTHCS
3a 1X coOiBapTIiCTIO MiHyC Oynb-fka HaKONMWYCHAa aMOpPTH3aIisl Ta OyIb-sSKi HAKONMWYCHI 30MTKH BijJl 3MEHIICHHS
kopucHocTi. CymMa HakOMYEHOT aMOPTH3allii Ha JaTy MEPEOIliHKA BUKJIIOYAETHCS 3 BAJIOBOI OATAHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, IepepaxoBaHOi JI0 TIEPEOIIHEHOI CyMH akTUBY. J[OOIliHKa, siKa BXOIUTH JO CKIAAy
BJIACHOTO KaIliTally, MIEPEHOCHUTHCS IO HEPO3MOAIICHOTO MPUOYTKY, KOJH MPUIUHIETHCS BU3HAHHS BiJIOBITHOTO
aKTHUBY.

3.4.2. Hooanvwi eumpamu.

ToBapuctBo He BH3Hae B OanaHCOBIH BapTOCTi 00'€KTa OCHOBHHMX 3aco0iB BUTpaTH Ha IOJICHHE
00CITyroByBaHHS, pEMOHT Ta TeXHIYHE 00cIyroByBaHHsS 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B NPUOYTKY 4YM 30MTKY,
KOJIU BOHU TIOHEeceHi. B GanaHCoBili BapTOCTi 00'€KTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKi MOAAJBIII BUTPATH, SIKI
3aI0BOJIBHAIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. Amopmusauia ocnosnux 3acobis.

Amoprusauiss OCHOBHMX 3aco0iB ToBapucTBa HapaxoBYeTbCs IPSIMOJIHIHHMM METOAOM. AMOpPTH3aLis
HapaxoBYETbCA Y BIINOBIAHOCTI J0 TPyl OCHOBHHMX 3ac00iB 1 TEpMiHYy KOPHCHOTO BHKOPHCTaHHS 32 KOXKHHM
00’ €KTOM OCHOBHHX 3aC00iB JI0 TOCSATHEHHS 0ATaHCOBOI BAPTOCTi 00’ €KTa HYJIHOBOTO 3HAYCHHS

KamitaneHi BKIAACHHS B OPEHIOBAHI NPUMIMIEHHS aMOPTH3YIOTHCS TPOTIATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3AI[I0 aKTHBY [OYMHAIOTH, KOJU BiH CTA€ NPUIATHUM JJIsi BUKOPUCTAHHS. AMOPTHU3ALIIO
aKTHBY TPWITMHSIOTh Ha OJHY 3 JBOX JIaT, sika BinOYBaeThCs paHillie. Ha JaTy, 3 SAKOi aKTHB KIACH(DIKYIOTh SIK
YTPUMYBaHHIA AJIs IPOJAXy, ab0 Ha AaTy, 3 K0T NPUIHHSAIOTh BU3HAHHS AKTHBY.

3.4.4. Hemamepianvni akmueu

HemarepianbHi akTHBH OLHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSIM OyAb-sIKOi HAKOIMYEHOI aMOpTH3aLil
Ta Oynb-KMX HAKONMMYEHHWX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI. AMOpTH3alis HeMaTepiajJbHUX aKTHBIB
3IIMCHIOETBCS 13 3aCTOCYBAHHSM IPSIMOJIIHIMHOTO METOIY 13 CTaBKOIO aMOPTH3aLlii BM3HAYEHOI 3aKOHO/ABCTBOM.
HemarepianbHi akTHBH, SKi BUHUKAIOTh Y PE3yibTaTi JOTOBIpHUX ab0 IHIMUX IOPHIWIHUX MPaB, aMOPTU3YIOTHCS
MIPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

3.4.5. 3uenwenna xopucnocmi ocnosnux 3acodie ma nemamepianbHux akmueie

Ha xoxny 3BiTHY amaty ToBapuCTBO OILHIOE, YM € sIKaCh O3HAKa TOTO, IO KOPHCHICTh AKTHUBY MOXE
3MEHIIUTHUCS. TOBapUCTBO 3MEHIIIYE OAJIAHCOBY BapPTICTh aKTHBY J0 CYMH HOTO O4iKyBAaHOTO BIIIKOAYBaHHS, SKIIIO
1 TIIBKU SIKIIO CyMa OYiKyBaHOTO BiIIKOYBaHHS aKTUBY MEHIIA BiJl HOTro OanaHcoBOi BapTOCTi. Take 3MeHIIEHHS
HETaiHO BU3HAETHCS B MPUOYTKAX YW 30MTKaX, SKIO aKTHB HE OOJIKOBYIOTH 32 MEPEOIIHEHOIO BapTiCTIO 3TiTHO 3
MCBO 16. 364TOK Bii 3MEHIIEHHS KOPHUCHOCTI, BU3HAHWI JUIs aKTUBY (32 BHHATKOM TyIBily) B IONEpPEIHIX
niepiogax, TOBapuUCTBO CTOPHYE, SIKINO i TUTBKH SKIIO 3MIHWIUCS TIOTIEPEIHI OIIHKH, 3aCTOCOBaHI JJIsl BU3HAYCHHS
CYMH OYiKyBaHOTO BigmKomyBaHHS. Ilicis BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOPTH3aIlisi OCHOBHUX
3ac00iB KOPHUTYEThCS B MaWOYTHIX TMepioaXx 3 METOI PO3MOMUICHHS TeperiisHyToi 0aaaHcoBOi BapTOCTI
HEOOOPOTHOTO aKTHBY HAa CUCTEMATHYHIN OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSI.

3.5. 06aikoBi MOJITHKY 1110710 HEMOTOYHNX AKTHBIB, yTPUMYBAHHUX /IS IPOAAKY

ToBapuctBo Kinacudikye HEMOTOYHHMI AKTUB SIK YTPUMYBAHHMHU JUIs MPOAAXY, SKIIO HOro OasaHcoBa BapTiCTh
Oyle B OCHOBHOMY BiJIIKOJOBYBATHCS IUIIXOM olliepauii mpojaxy, a He MOTOYHOro BHKOpucTaHHA. HemoTouHi
AKTHBH, YTPUMYBaHI JUIsl IPOJAXy, OLIHIOIOTHCS 1 BioOpa)KaloThCsl B OyXranTepchbKoMy OOJIKY 3a HaiiMEHIIOI 3



JIBOX BEIWYHMH. OATaHCOBOIO ab0 CIpaBeIJIMBOIO BAPTICTIO 3 BHpaxyBaHHSM BHTpAaT Ha ofeparlii, MoB's3aHi 3
npoJakeM. AMOPTH3allis Ha Taki aKTUBH HE HapaXxOBYETHCS. 30MTOK BiJl 3MEHIIEHHSI KOPUCHOCTI MPH MEPBICHOMY
YM MMOJANBIIOMY CIUCAHHI aKTHBY JIO CIIPABEIIMBOI BApTOCTI 3a BHPAXyBaHHSM BUTPAT HA MPOJaX BH3HAETHCS Y
3BiTi IPO iHAHCOBI PE3yNIBTATH.

3.6. O6aikoBi mOJITHKY 11010 MOAATKY HA IPHOYTOK

3Fi,HHO 3 YMHHHUM 3aKOHOAAaBCTBOM, OIOAATKYBAaHHS MOAATKOM Ha l'IpI/[6yTOK TOBapI/ICTBa 3,Hil7[CHIO€TLC$[ Ha
3araJJbHux Hi,HCTaBaX.

BignosinHo no IlomaTkoBOro Kojekcy craBKka MoJaTKy Ha NpUOYTOK BH3HAU€HA y HACTYNHHX po3mipax: 3 1
ciuns 2014poky - 18%

Busnanus Butpar (HOXOIiB), aKTHBIB Ta 3000B’ 13aHb, HOB’ I3aHUX 3 IOJAaTKOM Ha NPUOYTOK 3IiHCHIOBAIOCS
Tosapuctsom BignosigHo 10 MCBO 12 ITomatku Ha npuOyTOK”

BingcTtpoueHi momaTkoBi aKTHBHU Ta 3000B’ I3aHHA HE PO3PaxOBYBAINCh, OCKIJIBKH KEpIBHHITBOM ToBapHCcTBa
TIPUAHSTO PIIEHHS MPO HE 3aCTOCOBYBAHHS KOPWTYBaHHS (PIHAHCOBOTO PE3yNbTAaTy Ha yCi TOJATKOBI Pi3HMIN B
paMKax MmoJaaTKoBOTO OOIiKY..

3.7. 06aikoBi MOMITHKY 1010 iHIINX AKTHBIB Ta 3060B’ A3aHbL

3.7.1. 3abe3neuennsn

3a0e3rcueHHsT BHU3HAIOTHCSA, Koau TOBAapUCTBO Mae TEMepimiHIO 3a0opropaHicts (POpUAMYHY abo
KOHCTPYKTHUBHY) BHACIIJOK MHHYJOI MOAii, icHye #iMOBipHicTh (TOOTO Oijiblle MOXJIHMBO, HDK HEMOXIHBO), L0
noranieHHst 3000B'13aHHS BUMaraTuMe BHOYTTSI pecypciB, KOTpi BTUIIOIOTH y COO1 €KOHOMIYHI BHUTOJH, 1 MOXKHa
JIOCTOBIPHO OI[IHUTH CYMY 3000B'sI3aHHSI.

3.7.2. Bunnamu npayisnuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHWILJIATH MpAI[iBHUKAM SIK BUTPATH Ta SK 3000B'A3aHHS TMiCIs
BHUpPaxyBaHHS OyIb-KOI BXKE CIUIaueHOl CyMH. TOBapHUCTBO BU3HAE OUYIKYBaHY BAPTiCTh KOPOTKOCTPOKOBHMX BHILIAT
MpamiBHUKaM 3a BiACYTHICTh K 3a0e3NedeHHs BIiAMYCTOK - MiJ 4Yac HaJaHHA NpAIliBHUKAMHU IIOCHYT, SKi
301BIIYIOTH iXHI MpaBa Ha MaOyTHI BUILIATH BiAITyCKHUX.

3.7.3. Henciiini 30606 azanna

BiamoBigHo 10 YKpaiHCHKOTO 3aKOHOJIABCTBA, TOBAapPUCTBO YTPUMYE BHECKH i3 3apoOiTHOI TUTATH MpalliBHUKIB
SIK €IMHUN COIiaIbHUN BHECOK. ITOTOYHI BHECKH pPO3pPaxOBYIOTHCS SK TPOICHTHI BilpaxyBaHHS i3 MOTOYHUX
HapaxyBaHb 3apoO0iTHOI IUTaTHI, TaKi BUTPATH BiJOOpaKalOThCSA y TEpiofi, B SKOMY OynH HajaHi MpariBHUKaMH
MOCIYTH, IO HAJAIOTh IM MPaBO Ha OJICP)KaHHS BHECKIB, Ta 3apO0JICHA BiJINOBIIHA 3apO0iTHA IUIATHS.

4. Inwi 3acTocoBani 00.1iK0Bi MOTITHKM, IO € TOPEYHUMH JIs1 po3yMiHHs ¢iHaHCOBOI 3BiTHOCTI

4.1. Joxoou ma sumpamu
JIoXO/H Ta BUTPATH BU3HAIOTHCS 32 METOIOM HApaXyBaHHS.

Joxin - e 30iIbIICHHS €KOHOMIYHMX BHTI NPOTSTOM OOJNIKOBOTO IEpiofy Yy BHIJIIII HAJAXOKCHHS YU
30UIBIICHHS] KOPUCHOCTI aKTHBIB 200 Y BUIJISII 3MEHIIEHHS 30008’ 13aHb, PE3yJIbTATOM YOT0 € 301JIbLICHHS YUCTUX
AKTHBIB, 32 BUHATKOM 30UIBIIIEHHS, ITOB’ 13aHOTO 3 BHECKAMH YYaCHUKIB.

Jloxin BU3HAETHCS y 3BIiTI MO NMPUOYTKHM Ta 30MTKM 32 YMOBM BiINOBIZHOCTI BU3HAYEHHIO Ta KPUTEPiM
BU3HAaHHS. Bu3HaHHS 10X04y BiIOYyBa€TbCS OJHOYACHO 3 BH3HAHHSAM 301JbLICHHS akKTHBIB a00 3MEHIICHHS
30008’ 13aHb.

Joxin Bix nponaxy GpiHAaHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOT HEPYXOMOCTI a00 IHINX aKTHBIB BU3HAETHCS Y
npuOyTKy abo 30UTKY B pa3i 3a7J0BOJIEHHS BCIX HABEACHUX JaJli YMOB!

a) ToBapucTBO TIepeaaIO TOKYIIIEBI CYTTEBI PU3UKH 1 BHHATOPOJIH, TIOB’ SI3aHi 3 BIIACHICTIO HA (hiHAHCOBUI
IHCTPYMEHT, IHBECTHUIIHHY HEPYXOMICTh a00 iHII aKTUBH,

0) 3a ToBapuMCTBOM HE 3aJIMIIAETHCS aHi MOJAbINAa y4acTh YIPABIiHCHKOTO IEpCOHAny y ¢opMi, sika
3a3BMYail TOB'si3aHAa 3 BOJIOAIHHAM, aHi €(EKTHBHUH KOHTPOJIb 3a MpoAaHMMHU (iHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHLIIHHOIO HEPYXOMICTIO ab0 IHITMMHU aKTUBAMHU;

B) CyMY JI0XOJly MOKHa JOCTOBIPHO OLIHUTH,

r) HWMOBIpHO, 1m0 10 ToBapucTBa HAMIHIYTh CKOHOMIYHI BUTOJH, ITOB’ SI3aHI 3 ONEPALII€0; Ta

I) BUTpATH, siKi Oynu abo OyayTh MOHECEH] Y 3B’ SI3KY 3 ONEpaLi€lo, MOXKHA OCTOBIPHO OLIHHUTH.

Jloxin BiJ HaAaHHS MOCIYT BiJOOpaKa€ThCS B MOMEHT BUHUKHCHHSI HE3aJIC)KHO BiJl TATH HAIXOJKECHHS KOIIITIB
1 BU3HAYAETHCS, BUXOJSTYH 13 CTYIICHS 3aBEPIICHOCTI OMepaIrii 3 HalaHH TOCTYT Ha JIaTy OaylaHCy.



I[I/IBi,Z[eH,Z[I/I BHU3HAKOTHCA JOXOA0M, KOJIM BCTAHOBJICHO ITPaBO HA OTPUMAHHA KOIIITIB.

Butpatn - me 3MeHIIEHHS €KOHOMIYHUX BWIIJ TPOTATOM OOJIKOBOTO MEpiofy y BHIVISAAI BHOYTTS UH
aMopTH3aIlii aKTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’ s13aHb, pe3yJIbTaTOM YOT'0 € 3MEHIIICHHS YUCTHX aKTHUBIB, 3a
BHHSTKOM 3MCHIIICHHSI, [IOB' 13aHOTO 3 BUILUIATAMH YYACHHKAM.

ButpaTy BU3HAIOTHCS y 3BIiTI NP0 NMPUOYTKU Ta 30UTKH 32 YMOBH BiJIOBIHOCTI BU3HAYECHHIO Ta OJJHOYACHO 3
BU3HAHHM 30UIbIICHHS 30008’ s13aHb 400 3MEHIIICHHS aKTHBIB.

Butpatun HeraitHo BW3HAIOTHCS y 3BITI Mo NMPHOYTKH Ta 30MTKH, KOJM BHIATKH HE HAJAIOTh MaWOyTHIX
€KOHOMIYHUX BHTiJ] 200 TOMI Ta Ti€I0 Mipot0, IKOI0 MallOyTHI €KOHOMIYHI BUTOJU HE BiIMOBIAAIOTH 00 TIEpECTaIOTh
BIIMTOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi Mpo (DiHAHCOBHUH CTaH.

Burtpatu BU3HAIOTBCS Y 3BITi PO NPUOYTKYU Ta 30MTKH TAKOXK y TUX BUMAKaX, KOJU BUHUKAKOTH 30008’ I3aHHS
0e3 BU3HAHHS aKTUBY.

Butpatu, moHeceHi y 3B's13Ky 3 OTpUMaHHIM JIOXO/Y, BU3HAIOTHCS Y TOMY X TIEpioJi, 0 ¥ BiAOBIIHI JOXOIH.

4.2.  Bumpamu 3a nosuxamu

Butpatn 3a mo3mkamu, SKi HE € YaCTHHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIOThCs SIK YacTHHA
c00iBapTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpAaTH Iepiomy. TOBapHUCTBO KammiTalizye BUTPATH Ha TO3WKH, SKi
Oe3rnocepeIHbO BiJHOCATHCS 10 NpUaOaHHs, OyaiBHUITBAa a00 BUPOOHHMITBA KBAJIi()iKOBAHOTO aKTHBY, SIK YaCTHHA
c00iBapTOCTI LILOTO aKTUBY.

4.3, Onepauii 3 iH03eMHOI0 8AT1IOM 010

Omnepanii B iHO3eMHIH BaJIOTI OOJIIKOBYIOTBCS B YKPaiHCBKMX TpUBHIX 3a OQILiffHUM KypcoM oOMiHY
HaunionansHoro 6anky YkpaiHu Ha JaTy NpOBEACHHS ONEparlii.

MoHneTapHi akTHBH Ta 3000B'SI3aHHS, BHPAXKECHI B 1HO3EMHHX BaJlfOTaxX, INEPEepPaxoOBYIOTHCS B TPUBHIO 3a
BinmoBigHMME Kypcamu oominy HBY nHa mary Gamancy. HemoHeTapHi cTaTTi, SIKi OIIIHIOIOTBCS 32 ICTOPUYIHOIO
co0IBapTICTIO B 1HO3EMHIW BaIIOTI, BiMOOpPa)XarOThCSA 3a KypcoM Ha JaTy oreparlii, HeMOHeTapHi CTaTTi, fKi
OIIIHIOIOTHCS 32 CIIPABEIJIMBOIO BAPTICTIO B iHO3EMHIH BajioOTi, BiIOOpaKalOThCs 32 KypCOM Ha JaTy BH3HAYCHHS
crpaseuIMBOi BapTocTi. Kypcosi
PI3HUII, 10 BUHUKIIU MPH MIEPEPaxyHKy 3a MOHETAPHUMHU CTATTSIMHU, BU3HAIOTHCS B MPUOYTKY a00 30UTKY B TOMY
Mepiojii, y IKOMY BOHU BUHHKAOTb.

ToBapHUCTBO BUKOPHCTOBYBAJIO OOMIHHI KYpCH Ha JaTy OallaHCy:

31.12.2016 31.12.2015
I'pusns/1 nonap CIIA 27,19 24,85
I'pusHsi/1 eBpo 28,42 27,10

CraHoM Ha 3BiTHY JaTy Ha 6anmanci ToBapucTBa IpOIIOBi KOIITH B iIHO3EMHIN BaJIIOTI HE 00JIIKOBYBaIHCS.

4.4, Ymoeni 30606 azannsa ma akmueu.

ToBapucTBo He BH3HAa€ yMOBHI 3000B's3aHHS B 3BiTi npo ¢inancoBuii cran TosapucTsa. IHpopmaris mpo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BHOYTTS pecypciB, sIKi BTUIIOIOTH y c00l €KOHOMIYHI
BUTOJM, HE € BingaieHow. ToBapuCTBO He BU3HA€ yMOBHI akTuBH. CtHcna iH(popMalis Npo yMOBHHH axkTHB
PO3KPHBAETHCS, KOJIM HAIXOKEHHSI EKOHOMIYHUX BUT'1/l € HMOBIPHHM.

5. OcHoBHi npuNyNIeHAs, OMIHKH Ta CYIKEHHs

Ipu migrotoBui (iHaHCOBOI 3BiTHOCTI TOBapHCTBO 3MIMCHIOE OLIHKU Ta MPUIYIICHHS, SKi MAlOTh BILITUB Ha
eneMeHTH (iHaHCOBOi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Tta TinymadenHsx, po3podneHux Komirerom 3
TIlyMayeHb MiXHaponHOI QinaHcoBoi 3BiTHOCTI. OLIHKK Ta Cy/DKEHHs 0a3yrOThCS Ha IONEPEHbOMY JOCBiAl Ta
iHIMX (hakTopax, Mo 33 ICHYIOUYMX 00CTaBHH BBKAIOTHCSI OOIPYHTOBAHMMH 1 32 Pe3yJIbTaTaMH SIKUX MPUHAMAIOTHCS
CYIDKEHHS TI0A0 OaaHCOBOT BapTOCTI aKTHBIB Ta 3000B's3aHb. Xoda IIi po3paxyHKH O0a3ylOThCS Ha HasSBHIA Y
kepiBHHIITBAa ToBapucTBa iH(hOpMaIii Mpo MOTOYHI MOAil, PaKTHIHI PE3yIbTATH MOXKYTh 3PEIITOIO BiAPI3HATHCS BiJ
nuX po3paxyHkiB. O0macTi, e Taki CyIHKEHHS € 0COOIMBO BKIUBUMH, 00JIACTI, 110 XapaKTEPHU3YIOThCS BUCOKHM
piBHEM CKJIQIHOCTI, Ta 00JacTi, B SKUX TPHUITYIIEHHS W PO3pPaxXyHKH MAalOTh BEJUKE 3HAYEHHS YISl TMiATOTOBKH
¢inancoBoi 3BiTHOCTI 32 MC®3, HaBeneHI HUXYE.

5.1. Cynsxenns mono onepamiii, moxiii 260 ymoB 3a Bincyrnocri konkperaux MC®3

Sxumo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS [0 Omepalii, iHmOi moxaii ado yMOBH, KEpiBHHLTBO
ToBapucTBa 3acTOCOBYE CYKEHHS Mijl Yac PO3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKH, 11100 iH(opManis
Oylla JOpeYHOI0 Uit MOTped KOPHUCTYBauiB ISl NPUHHATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, y TOMY
3HauYeHHi, Mo QiHaHCOBa 3BITHICTD:



. rmoJia€ TO0CTOBipHO (piHAHCOBUH CTaH, (PIHAHCOBI PE3yAbTATH MisSITHHOCTI Ta TPOIIOBI MOTOKK TOBapHUCTBA;

. BitoOpakae eKOHOMIUHY CYTHICTh OTepalliid, iHIHUX Moii a00 YMOB, a He JIUIIE IPUIANIHY HOPMY;
. € HEeUTpaNbHOIO, TOOTO BUIBHOIO Bifl yIIEPEIKEHB;
. € MTOBHOIO B YCIX CYTTEBHX aCIEKTaXx.

Ilig wac 3milficHCHHS CYIPKCHHsI KEepiBHHLUTBO TOBapHCTBA MOCHIAETHCS HA NPUNHATHICTH HABEACHUX Jali
JDKepeTl Ta BPaXoOBYE iX y HU3XITHOMY TOPSIIKY:

A) Bumoru B MC®D3, y sSKUX i1€ThCs MPO MO II0HI Ta MOB’ 13aHi 3 HUMU TUTAHHS,

b) Bu3HaueHHs, KpHUTepii BU3HAHHS Ta KOHIICMINI OLIHKK aKTHWBIB, 3000B’s3aHb, JOXOJIB Ta BUTPAT y
KoHnienTyanpHilt 0CHOBI (iHAHCOBOT 3BiITHOCTI.

ITix gac 3aificHEHHS CYPKEHHS KepiBHUIITBO TOBaprCTBa BpaXOBYE HAWOCTAHHIIII MTOJIOXKEHHS 1HITUX OPTaHiB,
o0 pO3pOoOIIAIOTh Ta 3aTBEPIKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTh IMMOMIOHY KOHIENTYaJbHY OCHOBY IS
PO3pOOJIEHHST CTAaHAAPTIB, 1HITY TpodeciiiHy JiTepaTypy 3 OONIKY Ta MPWHHATI Taly3eBi NMPaKTHKH, TI€EI0 MIpOIo,
SIKOIO BOHM HE Cylepeyarh BHIIEe3a3HaueHUM JUKEpesaM.

5.2. Cynpxenns mono cnpasenausoi Baprocti aktusis Topapucrpa

CnpaBeuiiBa BapTIiCTh IHBECTHIH, IO aKTHBHO OO0EPTAlOThCS HAa OPraHi3oBaHMX (DIHAHCOBUX pHHKAX,
PO3paxoBYEThCS HA OCHOBI IOTOYHOI PMHKOBOi BapTOCTI Ha MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY AaTy. B iHmmx
BUIIaJIKax OL[IHKA CIIPABEAIMBOT BAPTOCTI IPYHTYEThCS HA CYKCHHSX MO0 nepeadauyBaHiX Mail0yTHIX rpoOIOBUX
MIOTOKIB, iCHYIOWOT €KOHOMIYHOI CHTYyalii, PH3MKIB, BJIACTUBUX pI3HMM (iHAHCOBMM IHCTpyMEHTaM, Ta IHIIUX
(akTopis 3 BpaxyBaHHsM Bumor MC®3 13 <OriHka cripaBeinBo1 BAPTOCTI».

5.3. Cymxenns mono 3MiH cnpaBennBoi BapTocTi GpiHAHCOBHX AKTHBIB

KepiBuunreo ToBapucTBa BBaXkae, 110 OOJIKOBI OLIHKHM Ta NPHITYLIEHHs, SKi MAarlOTh CTOCYHOK /O OLIHKH
(hiHaHCOBUX IHCTPYMEHTIB, JIe PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIIFOUOBHUM JDKEPEIOM HEBU3HAYEHOCTI OLIHOK,
TOMY I110:

a) BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM 4Yacy, OCKIIBKH OLHKM 0a3yrThCs Ha
MIPUITYIICHHSX KEPIiBHUIITBA MO0 BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI, 3MiH BAJIIOTHHX KYpCiB,
MMOKA3HUKIB KPEIUTOCTIPOMOKHOCTI
KOHTPAareHTiB, KOPUTYBaHb IIiJ] Yac OILIHKKM IHCTPYMEHTIB, a TAKOXK CHeIH(IIHUX 0COOTMBOCTEH
oreparii; Ta

0) BILIMB 3MiHM B OI[iHKAaX HAa aKTUBH, BioOpaXkeHi B 3BiTi mpo GiHAHCOBUI CTaH, & TAKOX HA JOXOH
(BuTpaTH) MOXKE OYTH 3HAYHKM.

SIkOn kepiBHMUTBO ToBapucTBa BUKOPHUCTOBYBQJIO 1HINI IPUIYIICHHS II0J0 BiJCOTKOBUX CTaBOK,
BOJIATWJILHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHIY KOHTpareHra, JaTH opepTH 1 KOPUTYBaHb IIiJ 4ac
OLIIHKM IHCTPYMEHTIB, Olsibllla 200 MEHIIA 3MiHa B OLIHII BapToCTi (iHAHCOBHX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI
PHHKOBHMX KOTHUpPYBaHb Majia O iCTOTHHMI BIUIMB Ha BiJoOpa)keHWH y (iHaHCOBIH 3BITHOCTI YMCTHH NMPUOYTOK Ta
30HUTOK.

BukopucTaHHsS pi3sHHX MapKETHHTOBUX TPHUIYIICHE Ta/abo METOIB OI[IHKH TAKOK MOYKE MATH 3HAYHHI BILIHB
Ha Tiepei0auyBaHy CIpaBeIJINBY BapTiCTh.

5.4. Cypxennsi moao o4ikyBaHHX TepMiHiB yTPUMYBaHHs (iHAHCOBHMX iIHCTPYMEHTIB

KepiBaunro ToBapucTBa 3acTocoBye mpodeciiiHe CyMKEHHsS MOAO0 TEPMiHIB YTPUMAaHHS (iHAHCOBHX
IHCTPYMEHTIB, 110 BXOJTh 10 cKiaay (iHaHcoBHX akTUBIB. [IpodeciiiHe CymKeHHS 3a IMM IMHUTaHHSIM IPYHTY€EThCS
Ha OLIHII PH3MKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro mpuOYTKOBOCTI W IuHamimi Ta iHmux Qaxropax. [Ipore
ICHYIOTb HEBU3HA4YCHOCTI, SIKI MOXYTb OyTH IOB's3aHI 3 NPHU3YNMHEHHSAM OOIry I[IHHUX Mamnepis, IO HE €
MiIKOHTPOJILHUM KepiBHUUTBY ToBapucrBa (akTopoM i MOXKe CYTTEBO BIUIMHYTH Ha OLIHKY (iHaHCOBHX
THCTPYMEHTIB.

5.5. Buxopucranus craBok AMCKOHTYBAHHS

Cranom Ha 31.12.2016cepennpo3BaskeHa CTaBKa 3a MmopTdeneM OaHKIBCBKUX ACMO3UTIB y HAIllOHATBHIN
BaMIOTI B OaHKax, y SIKMX HE BBEAECHO TMMYACOBY aJMiHICTpalLilo ad0 HEe 3alpoBaPKEHO JIKBIJALIHHY KOMICIiI0,
cranoBmna 19,9%piunnx, 3a noprdenem nenosutis y ponapax CLIA - 8,4%piunux. ToBapucTBo HE BUKOPHUCTOBYE
JIOBFOCTPOKOBI JICTIO3HUTH.

56 Cyzmcemm 11010 BUSIBJIEHHSI 03HAK 3HelliHEHHSI AKTHBIB

Komrtu po3mimeHi B 6aHKax, M0 3HAXOAAThCS B cTafil JikBigamii Ha 6amanci ToBapucTBa HE OOJIIKOBYIOTHCS.
Komru po3mimieni B Ab «Ykprazoank» BiqoOpakeHi B OalaHCi 3a CIIpaBeIJIMBOI0 HOMIHAIBHOIO BapTiCTIO.

Ha koxHy 3BiTHY naty ToBapHCTBO MPOBOIUTH aHaNi3 JeOITOPCHKOi 3a00pTOBaHOCTI, iHINOI Ae6iTOPCHKOL
3a00proBaHocTi Ta IHMUX (HIHAHCOBMUX AaKTHUBIB Ha TPEeIMET HAsBHOCTI O3HAK IX 3HEIiHeHHS. 30WUTOK BiX
3HEIIHCHHS BU3HAETHCS BHXOJSYU 3 BIACHOTO MPOQECIHHOTO CY/HKCHHS KEPIBHUITBA 32 HASBHOCTI 00’ €EKTUBHUX



JIaHuX, IO CBigYaTh MPO 3MEHIICHHS TepeadadyBaHMX MaWOyTHIX TPOIIOBUX IOTOKIB 32 JTaHWM aKTHBOM Y
pe3ynbTati ofHiel a00 KITbKOX MO/, 0 BiAOYIUCS Micias BU3HAHHS (IHAHCOBOTO aKTHBY.

0. Po3kputTs indopmauii moa0 BUKOPHUCTAHHS CIIPAaBeIJIMBOI BAPpTOCTi
6.1. Meroauku oniHIOBaHHS Ta BXiHi JaHi, BUKOPHCTAaHI A5 CKJIAIaHHS OLiHOK 32 CNPABEIJIHBOI BapTiCTIO

ToBapHCTBO 3MIHCHIOE BHKJIIOYHO O€3MEpepBHi OIIHKY CIPaBeIMBOI BAPTOCTI aKTHUBIB Ta 3000B’ 13aHb, TOOTO
TaKi OIiHKH, siKi BuMararotecss MC®3 39 ta MC®3 13y 3BiTi nipo (hiHAHCOBHI CTaH HA KiHEIb KOXXHOTO 3BITHOTO

nepiomy.
Knacu aktusiB Ta Mertoj OLIHKH
30008’ s13aHb, OLIIHEHHUX MeToauKH OLHIOBAHHS (puHKOBHIA, BuxigHi naui
3a CIpaBeJTUBOIO JIOX1THUH,
BapTICTIO BUTPATHHIA)
I'pomroBi komTH Ta iX [lepBicHa Ta nozjanklua OiHKA PunkoBwuit Odiuiiini kypcu HBY
CKBIBaJICHTH IPOLIOBUX KOIITIB Ta TX €KBIBAJIECHTIB
3IIHCHIOETHCSI 32 CIIPABEITUBOIO
BapTICTIO, SIKa TOPIBHIOE X HOMIHAIBHIN
BapTOCTI
Jenosuty (kpim ITepBicHa OLliHKA IETIO3UTY JoxigHui CraBKH 3a IET03UTaMHU,
JIETIO3UTIB 10 3MIMCHIOETHCS 32 HOTO CIPaBETUBOIO (muckoHTYBaHH | e()EKTHBHI CTABKH 3a
3alMTaHHs) BapTICTIO, SIKa 3a3BUYAil JOPIBHIOE HOrO | s TPOIIOBUX JICTIO3UTHIUMH JIOTOBOPAMHU
HOMiHaJbHIH BapTocTi. [Toganbma MOTOKIB)
OLlIHKA JICTIO3UTIB Y HaI[lOHAJIbHIN
BAJIFOTI 3[{IICHIOETHCS 3a CIPABEITUBOIO
BapTICTIO O4IKYBaHUX TPOIIOBHX
MOTOKIB
Boprogi ninzi nanepu [lepBicHa o1iHKa OOProBUX HIHHUX PunkoBui, Odiuiiini 6ip>k0Bi KypcH
narepiB siK (piHAHCOBHUX aKTHBIB JIOX1THUH OpraHi3aTopiB TOpPriB Ha
3IIHCHIOETHCSI 32 CIIPABEITUBOIO JIaTy OLIHKH, KOTUPYBaHHS
BapTICTIO, SIKa 3a3BUYai JOPIBHIOE IiHI aHAJOTIYHUX OOPTOBHX
omepariii, B X011 SKoi OyB OTpUMaHHH [IHHUX TaTepiB,
aktuB. [Tomanpia oriHka 60pProBUx IUCKOHTOBAHI ITOTOKHA
[IHHUX TanepiB 31HCHIOETHCS 3a TPOIIOBHX KOIITIB
CIIPABEIJTNBOIO BapTICTIO.
Iacrpymentu kamitany | [lepBicHa orliHka iHCTpYMEHTIB Karmitainy | PUHKOBWMIA, OdimiiiHi 6ip>kOBiI KypcH
3MIIACHIOETHCS 32 TX CIPaBEIIMBOIO BUTPATHUIA OpraHi3aTopiB TOpriB Ha
BapTICTIO, SIKa 3a3BUYAll TOPIBHIOE LiHI JIaTy OI[IHKH, 32 BIJICYTHOCTI
orepaiiii, B X0/l IK0i OYB OTpUMaHU#t BU3HAYEHOTO Oip»KOBOTO
axtuB. [Tonankmia omiHKa IHCTPYMEHTIB KypCy Ha JIaTy OLHKH,
KarmiTany 3iHCHIOEThCS 3a BUKOPUCTOBYETHCSI OCTAHHS
CIPaBEJTUBOIO BapTICTIO HA JaTy OanaHcoBa BapTiCTh, IIHA
OIIiHKH. 3aKpUTTS Oip>KOBOTO
TOPTOBOTO JTHS, IaHi OIIHKH
npodeciiiHUX OIiHIOBaYiB
JlebiTopchka ITepBicHa Ta momanbIIa OIiHKA Jloximauit KoHTpakTHi yMOBH,
3a00proBaHiCTh nebiTOpchKoi 3a00proBaHOCTI HMOBIPHICTb MOTAIICHHS,
3MIMCHIOETHCS 32 CITPABEIITUBOIO OYiKyBaHi BXiJ[Hi TpOIIOBi
BapTICTIO, sIKa JIOPIBHIOE BAPTOCTI MOTOKH
HOTamIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHHUX TPOIIOBHX MOTOKIB HA
JIATy OIIHKH.
[orouni 30008 s13annst | [lepBicHa Ta mojabIIa OIiHKA BurparHuii KonrpakTHi yMOBH,
[IOTOYHUX 3000B’ sI3aHb 311HCHIOETLCS 3a HMOBIpHICTh TIOTAIIICHHS,
BapTICTIO TIOTAIICHHS OYiKyBaHi BUXiHI TPOIIOBI
MOTOKH

6.2. BniauB BHKOPHCTAHHS 3AKPUTHX BXiTHUX AaHHX (3-T0 PiBHSA) 1/15 MePioMIHUX OLIHOK CIPaBeLIHBOT
BapTOCTi HAa MPUOYTOK 260 30MTOK

BIutiB BUKOPUCTaHHSI 3aKPUTHX BXiTHUX MaHUX (3-ro piBHs) AJIA HEPiOJMYHUX OL[HOK CIIPAaBEIIMBOI BapTOCTI

Ha IpuOyTOK a00 30MTOK y TIepeBipsie MU MepioT BiICYTHI.




6.3. PiBens iepapxii cnpaBeIIMBOi BAPTOCTI, 70 SIKOTr0 HAJTE;KAThH OLIHKH CNIPABENIHBOI BAPTOCTi
Krnacu akTuBiB Ta

o8’ . 1 piBens 2 piBeHb 3 piBeHb
30008 sA3aHb, OLUHCHHX (i, o MaroTh (ti, mO He MaroTh (Ti, 10 HE MAKOTH Yeboro
3a CIIPaBC/LIMBOIO KOTHPYBaHHS, T  |[KOTHPYBaHb, aie| KOTHPYBaHb i HE €
BapTICTIO CIIOCTEPEKYBAHI)  |cIOCTEpeKyBaHi) CIIOCTEPEIKYBAHIMH)
2016 2015 2016 2015 2016 2015 2016 2015
Jlata OIiHKH 31.12.16 [31.12.15 [31.12.16 [31.12.15 [31.12.16 |31.12.15 |31.12.16 [31.12.15
[HBECTHLIT JOCTYIHI 6501 1500 6501 1500

JUISE TIPOTAXY

IuBecTuULii, 10 - - - - - - -
MOTaIeHHS
Bimmosimao mo IlonmoxkeHHs mpo opraHizamito cucTeMu ymupaBiiHHA pusukamMu y TOB «KVA
Job6pobya-Iusect», 3arBepmkene [Iporokonom Bix 15.07.2014Ne 45 ToBapHCTBO 3AIHCHIOE MOHITOPUHT
(iHaHCOBOTO cTaHy JAe0iTOpa MOTHKHEBO, 110 MIHIMI3y€e PU3UK 3HEIL[IHEHHS aKTHBY.

6.4. Tlepemimenns mix piBHsIMH iepapxii cnpaBenanBoi BapTocTi
YV 2016pori nepeBeneHb MiX PIBHAMHE i€papxii He OyI10.
VY nonepeansomy 2015poui nepeBeaeHb MiX piBHSMHE iepapXii He OyJIo.

6.5. Pyx akTuBiB, 1110 ONIHIOIOTHCSA 32 CTIPABEIJIHBOI0 BAPTICTIO 3 BUKOPHCTAHHSIM BUXITHUX 1aHUX 3-T0 piBHSA
iepapxii

Sanumku craHoM Ha|  [lpungbanns  [3amumku cTaHoM Haltarts  (cTarTi) Y
31.12.201%. (mpomaxi) 31.12.2016p. npuOyTKy abo 30HMTKY,
y sKiii npuOyTKH abo
30MTKN BU3HAHI

Kiacu akTHBiB, OLIIHEHNX
3a CIIPaBeJIMBOIO
BapTICTIO 3
BUKOPHUCTaHHIM 3-TO PiBHS
iepapxii
Jebiropcbka 5008 (0) 0
3a00proBaHicTh

6.6. Inwmi poskpurTs, o BuMaraoTbes MC®3 13 «Ouinka cnpabBeaInBoi BapTocTi»

CnpaBeuvBa BapTicTh (JiHAHCOBUX 1HCTPYMEHTIB.

CrnpasennuBa BapTicTh
2016 2015
) ) 6501 1500
[HBeCTHLIT JOCTYITHI AJIS IPOAAKY
JloBrocrpokosa ebiTopchka 0 0
3a00proBaHiCcTh
ToprosenbHa 1ebiTOpchKa 14 5037
3a00proBaHicTh
['pOIIOBI KOIITH Ta X €KBIBaJCHTH 2 0
ToproBenbHa KpeIUTOPChKA 1 10
3a00proBaHiCcTh

Kepisuunreo ToBapucTBa BBaXkae, IO HAaBEACHI PO3KPHUTTS LIONO 3aCTOCYBaHHS CIPaBEIJIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyIb-sIKa CyTTeBa iH(OpPMAIis 010
3aCTOCYBAaHHS CIIPaBEIJIMBOI BAapTOCTi, fKa MOXe OYyTH KOPHCHOIO Ui KOPUCTyBauiB (hiHAHCOBOI 3BITHOCTI.
JonarkoBy iH(pOpMaIiio MO0 3MiH CIIPaBeIMBOT BAPTOCTI (JiHAHCOBUX aKTHBIB B 3B’ sI3Ky 3 BPaXyBaHHSIM PH3HKIB
HaBeJleHo y npuM. 8.3.



7. Poskpurrs indopmaii, mo NiATBePIKY€ CTATTi MoaHi y piHaHCOBUX 3BiTaX

7.1. Jloxin Bin peanizanii

2016 2015
Jloxin Bix peanizauii mociyr 3 ynpasiniHHsg akTusis [IBID - -
«/100poOyT» HEe TUBEepCcU(IKOBAHOTO BUAY, 3aKPUTOTO THITY
Jloxij Bix peamizamii iHIIKAX MOCITyT 77 121
Bceboro noxoam Bin peanizauii 77 121
7.2. AnminicrpaTuBHi BUTpaTH

2016 2015
Burpatu Ha nepcoHan 45 59
'Y TprMaHHSA OCHOBHHX 3aC00iB - -
Burpatu Ha 0XOpOHY - -
AMOpPTH3aIlisi OCHOBHHUX 3aCO0IB 1 HEMaTepialbHUX aKTHBIB - -
[HIi 30 54
Bcbhoro agmMiHiCTpaTHBHHX BUTPAT 75 113

7.3. 36UTKH Bil HENOTOUHMX AKTHBIB, yTPUMYBaHi /ISl MPOJAKY.

Cranom Ha 31.12.2016l oBaprcTBO HE Ma€ He MOTOYHHUX AKTHBIB, YTPUMYBAHUX JJISI IPOJIAKY.

7.4. HemarepianbHi akTHBH

IMpotsirom 2015-2016. Ha 6ananci ToBapucTBa He 0OTIKOBYBAJIHCS HEMaTepialibHi AKTHBH.

7.5.

OcHoBHi 3aco0n

B psam. 1010, 1011, 1012sity mpo ¢inancouii cran (6amancy) BimoOpakeHo iH(MOpMAIO BiIHOCHO
OCHOBHHUX 3ac00iB. OCHOBHI 3ac00M 00JIIKOBYIOTHCS 32 aMOPTH30BAaHOIO BapTiCTIO. Y 3BiTHOMY mepioai ToBapucTBo

HE TPOBOINJIO TIEPEOIIiHOK OCHOBHHX 3aC00iB 1 IepepaxyHKy KOPHCHOCTI 00’ €KTiB.

Cranom Ha 31.12.2016poky Ha Gananci ToBapucTBa OOJIIKOBYIOTHCS HACTYIHI OCHOBHI 3acO0M: KOMH' IOTEp
6amancoBoro BapticTio 14,0 Trc. rpH. Ta mporpama 1C: Ilpeanpusitre 8.0 Baprictio 2,0 THC. rpH. AMOPTH3AIIiSL

OoCHOBHHX 3ac00iB npotsrom 2016poky He 3ailCHIOBAIACE.

BapricTb 0cHOBHUX 3ac00iB, 1110 NepeOyBatoTh Ha Oananci cranoM Ha 01.01.2016p. ta 31.12.2016.

(THC. rpH.)
01.01.2016 31.12.2016
HaliMenyBaHHs nmoka3HHKa
OcHoBHI 3aco0u 16 16
NepBiCHa BapTiCTh 16 16
3HOC 0 0

7.6.

nepeoyinku y npubymky aoo 30umky

Dinancosi akmusu, Wio OYiHIOIOMbCA 3a CRPABEOIUEOI0 8APMICHIIO, 3 8i000PANCEHHAM Pe3YIbMAmy

IIAT "®onnosi
TexHoorii Ykpainu"

Yacrka 3lrpyans 2016 |Yacrka % 3lrpyans 2015
%
TuBecTHLiiiai - 1500 1500
ceptudikatu [IBIOH3
«J1o6poOym»
aKIii IpocTi IMCHHI - 5001 0

Bcroro 6501

1500

IuBectuniitni ceptudikatn I[IBIOH3 «J[oOpoOyn» oO0miKOBYIOThCS 32

ICTOPUYHOIO COOIBAPTICTIO

ix



npunbaHHs, BimmoBigHo mo IlomokeHHS TIPO OpraHizamiio cucTeMd ymnpaBidiHHA pmukamMu y TOB «KYA
Hobpobyt», 3arBepmkene [Iporokonom Bixg 15.07.2014Ne 45 ToapucTBO 3IiHCHIOE MOHITOPUHT (HiHAHCOBOTO
cTaHy aebiTopa MIOTH)XHEBO, 110 MiHIMI3y€ PU3MK 3HELIHEHHS aKTUBY.

Axuii [TAT "®onmoBi TexHonorii Ykpaimu" mnepeOyBamu y OipKOBHX CIHCKax ane Oip»KOBHH Kypc He
PO3paxoByBaBCs, MaJId aKTUBHHI PUHOK 11032 Oipskero (YKIamaluch yroiau 3 Kymisii-mpoaaxy L{IT) Baprictio 20,00
I'PH., TOMy BBakaeMo 110 Bapticth 20,00rpH. € cnpaBeainBoo, akiii cranoM Ha 31.12.2016He nepeomiHOBaIUCh.

7.7. ToproseabHa Ta iHma aediTopchbka 3a60propaHicTn

31 rpynus 2016 31 rpynas 2015
ToprosenbHa 1ebiTopcbka 3a00proBaHicTh 14 5037
[H11a 1ebitopcbka 3a00proBaHicTh 487 486
Pe3epB 1mi1 3MEHIIEHHsI KOPUCHOCTI () )
ne6iTOpChKOi 3a00pProBaHOCTI
Uuncra BapTicTh TOProBeNbHOI 1e0iTOPCHKOT 501 5523
3a00proBaHOCTI

Jebitopchka 3aboproBanicts ToBapucTBa HE Ma€e 3a0C3MECUCHHS.
IIpoctpoueHa, ane He 3HEMIHEHO1 1e0iTopchka 3a00pTroBaHiCTh BiICYTHSI.

Cranom Ha 31 rpymus 2016 ta 2015 pokiB 3HCHIHEHHS TOProBEIBHOI ae0ITOPCHKOI 3a00ProBaHICTh HE
BigOyBamocs.

7.8. T'pomosi komrTu

31 rpynus 2016 31lrpyans 2015
Kaca Ta paxyHku B 6aHKaX, B IPH. 2 0
Bceboro 2 0

7.9. Craryrunii kaniran

Cranom Ha 31 rpynus 2016poky 3apeectpoBanuii Ta crutadenuit kaniran cknaaas 7 000tuc. rpu. Cranom Ha 31
rpyaust 2015poky 3apeecTpoBanuii Ta crutaueHui kamitan ckiuagas / 000tuc. rpH.

7.10. Toproseanna Ta iHma KpeauTopchbKa 3a60proBaHicTh

31lrpyans 2016 | 31rpyans 2015
ToproBensHa KpeIUTOPCHKa 3a00proBaHICTh 1 11
Po3paxyHku 3 Or0/1KeTOM 0 1
OpeprkaHi aBaHCU 0 0
3apobiTHA TUTaTa Ta COIialbHI BHECKH 1 5
[H1mi 4 10
Bcbhoro kpenuropcbka 3a00propaHicTh 6 27

7.11. Moparok na npudyrok (p. 21903BiTy npo dinancosi pesyabTaTn)»

[Monarox Ha NprOYTOK pPO3PaxOBYETHCS 3a PE3yIbTaTaMH 3BITHOI'O MMOJATKOBOTo poky. KepiBuuirso Komnanii
B nopsiaKy, nepenbaueHomy migmynkroM 134.1.1TIKY, npuilHano pilieHHS PO HE3acTOCYBaHHS KOPHI'YBaHb
(hiHaHCOBOTO pe3yJbTaTy 3 METOIO OMOJATKyBaHHS.

HaiiMeHyBaHHS MOKa3HUKA 2016pix 2015pix

dinancoBuit pe3yabTar hi(e) 2 8
OTOJaTKYBaHHs: TMPHUOYTOK/36MTOK
Ha KIHEIb Mepioay

=

Butparu 3 momatky Ha npuOyTOK -

Yuctuit  QinaHcoBHH  pe3ysbTat: 2 7
npubyTOK/30UTOK Ha KIHELb
nepiogy




7.12. 3BiT npo pyx rpomoBux KOWTIB.

3BiT npo pyx rpomoBux kowTiB 3a 2016 p. ckmageHo 3a Bumoramu MCBO 7 «3BiT 1po pyx I'pOLIOBHX
KOILTIB» 3a MPSIMUM METOJIOM, 3TiJJHO 3 SIKMM PO3KpUBA€Thcs iHPOpMallis PO OCHOBHI KJIaCH BaJIOBHX HAJIXOIKECHb
I'POLIOBHMX KOIITIB YW BaJIOBUX BHUIUIAT I'POIIOBHX KOIITIB Ha HETTO-OCHOBI. Y 3BiTi BiJOOpaX€HO pyX I'POLIOBUX
KOLITIB BiJl OnepawiitHoi Ta HeonepariiHoi (iHBecTHLiitHOI Ta GiHAHCOBOT) AISITBHOCTI.

OnepariifHa TisSUTBHICT - TTOJIATAE B OTPUMAaHHI MPUOYTKY BiJl 3BUYAHHOI TisSIIBHOCTI, CyMa SIKOTO CKOPUTOBaHa
Ha aMOpPTH3aIil0 HEOOOPOTHWX aKTHBIB, BUTPATH HA TPUIOAHHS OOOPOTHHUX aKTHBIB, BTPAaTH Ha OIUIATY TpaIli
MepCcoHay, CIUIaTy MOJATKIB, BiJipaXyBaHHS Ha COIlialb Hi 3aXOJU Ta iHIII BUTPATH.

IuBecTuIiiiHa MisUTBHICTh - [¢ OpUAOAHHS Ta MPOHAXK. HEOOOPOTHHX AaKTHBIB, Y TOMY YHCIi AKTUBIB
BiJTHECEHUX JI0 JOBIOCTPOKOBHX, Ta TIOTOYHHUX (PIHAHCOBHX IHBECTHUIIIH, IHIIIMX BKJIAJICHB, [0 HE PO3TILIAIOTHCS SIK
IPOIIOBI €KBIBAJICHTH, OTPUMAHI BiJICOTKHU Ta JAHUBiJICH]IH.

®dinaHcoBa MiAIBHICTH - 1€ HATXO/PKCHHS YW BHUKOPHCTAHHS KOINTIB, IO MajM Micle B pe3yibTaTi emicil
MIHHUX TarepiB, BUKYIY BIACHHUX akKIliid, BUIUIATA JHMBIJCH/IB, TOTAIIEHHS 3000B'I3aHb 32 OOPTOBUMH IIHHUMH
marepamMu, OTPUMAHHS Ta IMOTAIICHHS TO3HUK.

Yuctuil pyx IpOLIOBHX KOLITIB Bifl ONEPALifiHOI isITbHOCTI 3a 3BITHHI PiK CTAHOBHUTH 2 THC. TPH. (BHAATOK).

YucTtwid pyx TPOIIOBUX KOINTIB BiJ IHBECTHIIIHHOI IisSIPHOCTI 3a 3BITHUH piK CTaHOBUTH 4 THC. TpH.
(pubyTOK).

PesynbpraTom urcTOro pyxy KOWTiB Bix AisiabHOCTI ToBaprCcTBa 3a 3BITHHH MEPioJ € MPUXiJ] IPOLIOBUX KOLITIB
B CyMi 2 THC. TpH.

I'pomoBi MOTOKY B IHO3EMHIH BAIOTI BiZICYTHI.

Po3ropHyTe pO3KpUTTS CyM HaIXO/DKEHb Ta BHAATKIB rpomioBux KowtiB ToBapucTBa, 110 BUHUKAIOTH B
pe3ysIbTaTI ONepaIiiiHol, iIHBeCTHUIIHHOT Ta (hiHaHCOBOI misutbHOCTI mpoTsarom 2016poky HaBeaeHo y dhopmi 3 «3BiT
PO PYX IPOIIOBHX KOIITiB»

7.13. 3Birt npo BaacHmii kKamiTan

Y 2016 poui uucruii npubyrox ToBapucrBa 3a 3BITHHH Tepiox y cymi 2 THC. TpH. BiacHumil kamitan
Toapuctsa cranom Ha 31 rpynus 2016poky craHoButs 7015THC. IpH.

Po3kpurrs inmoi ingopmanii
8.1 VYmoBHi 3060B's13aHHS.

8.1.1. Cyoosi nozosu

Cy10Bi TI030BH IPOTH TOBAPUCTBA BiJICYTHI.

8.1.2. Onooamxysanns

Bracninok HasBHOCTI B yKpaiHCHKOMY ITOJaTKOBOMY 3aKOHOJABCTBi TOJIOKEHB, SIKi JIO3BOJISIOTH OLIBIN HiXK
OJIMH BapiaHT TIyMa4y€HHs, a TAKOXX Yepe3 MPaKTUKY, L0 CKJIajacs B HeCTaOUILHOMY €KOHOMIYHOMY CEpEelOBHII],
3a K0T NOJATKOBI OpPraHu JOBUIBHO TIyMadaTh aCIEKTH €KOHOMIYHOI AiSUIBHOCTI, Y pas3i, SKIIO MMOJaTKOBI OrpaHH
MiAaAyTh CYMHIBY IEBHE TIyMa4yCHHs, 3aCHOBAaHE Ha OILIHI[ KEPiBHUITBA CKOHOMIYHOI IisUTbHOCTI TOBapuUCTBa,
iMoBipHO, mo ToBapucTBO 3MylIeHe OyzAe CIIATUTH JOJATKOBI MOJATKH, mTpadu Ta neHi. Taka HEBU3HAYEHICTh
MOXE BIUIMHYTH Ha BapTiCTh (hJiHAHCOBHMX IHCTPYMEHTIB, BTPATU Ta PE3CPBH I1ij 3HEIL[IHEHHS, a TAKOX Ha PUHKOBHUN
piBeHb 1iH Ha yroau. Ha nymKky kepiBHHuTBa TOBapHCTBO CILIATHIIO yCi NMOJATKH, TOMY (piHAHCOBA 3BITHICTH HE
MICTUTh pE3epBiB IIiJ MOAATKOBI 30MTKH. [T0aTKOBI 3BITH MOXYTh MEPETIAAATHCS BiIIOBITHUMH IOJTaTKOBHMHU
OpraHaMy IIPOTATOM TPHOX POKIB.

8.1.3. Cmynins nosepnenns dedimopcooi 3a60pzosanocmi ma inwiux Qinancosux akmueie

Bracniiok curyaiiii, sika CKJlaiach B EKOHOMII YKpaiHH, a TAKOXK K Pe3ylbTaT €KOHOMIYHOT HECTaOUTLHOCTI,
IO CKJIajach Ha Jary OajaHCy, iCHye HMOBIPHICTH TOrO, IO aKTUBM HE 3MOXYTb OYyTH pealli3oBaHi 3a IXHBOIO
0aJTaHCOBOIO BAPTICTIO B XO1 3BUYAMHOT MisUTbHOCTI ToBapucTBa.

Ctyninb MOBEPHEHHS WX aKTHBIB Y 3HAYHIN Mipi 3aJICXKHUTh BiJl €EKTHBHOCTI 3aXO0/iB, SKi 3HAXOAATHCS 1032
30HO10 KOHTpoto ToBapucta. CTyIiHb MOBEPHEHHS Je0iTOPChKOi 3a0oproBaHocTi ToBapHUCTBY BU3HAYAETHCS Ha
mizicTaBi oOcTaBuH Ta iH(OpMAIlil, sKi HasBHI Ha HaTy OamaHncy. Ha mymky kepiBauuTBa TOBapuCTBa, TOJATKOBHA
pe3epB mif (iHAHCOBI aKTHBHU HA CHOTOHIIIHIN JEHb HE MOTPiOeH, BUXOSYM 3 HassBHUX 00cTaBHH Ta iH(opMarii.



8.2 Poskpurra indopmauii npo nos'sizani croponn

Jo noB'a3anux cropin abo ornepariiii 3 MOB'sI3aHUMH CTOPOHAMHU HaJIeKAaTh!

. HiATPUEMCTBA, SKi IPSIMO a00 OMOCEPEIKOBAHO KOHTPOJIIOITE a00 1mepe0yBaroTh il KOHTPoJeM, abo x
nepeOyBaroTh i CIITBHAM KOHTPOJIEM pa3oM 3 TOBapHUCTBOM;

J acoIiioBaHl KOMIaHIl,

. CHIJIbHI MiIIPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOIIOIOYNM YI4ACHHKOM;

. YJICHU MPOBITHOTO YIPABIiHCHKOTO TiepcoHany ToBapucTsa,

J OJIM3BKI poardi 0COOH, 3a3HAYCHOT BUIIIE;

. KOMIIaHii, [0 KOHTPOJIOITh TOBapuCTBa, a00 3IHCHIOIOTH CyTTEBHIA BIUTHB, 800 MalOTh CYTTEBUH BiJICOTOK

rosocis y ToBapucTsi;

° NporpamMM BMIUIAT 110 3aKiHUYEHHI TPYAOBOI IisUTbHOCTI mpauiBHUKIB ToBapucrtBa abo Oyab-sKOTO
iHIIOTO Cy0'€KTa TOCTIOIAPIOBAaHHS, IKUH € TTOB'I3aH0I0 CTOPOHOI0 ToBapHCTBAa.
IToB'sizani croponun ToapuctBa: PaeHok Biraniti AnaromiitoBnd, TOB «<KOHCAJITUHI'OBA KOMITAHIA
«KOPIIOPATUBHUN CEKPETAP», Jlesin B.l., Jlepina Onexcanapa IBaniBHa, byp'sHoB Awnzapii
Bonoaumuposuu.

31rpynus 2016 31lrpyans 2015
Oneparii 3 Bceboro Onepauii 3 Bceboro
OB’ SI3aHUMH OB’ SI3aHUMH
CTOpOHAMHU CTOpPOHAMH
Burutatn kepiBauky ToBapuctsa 311 17 37 17 43

8.3. Ilini Ta mosiTuku ynpasjinas GpiHAHCOBUMH PH3HKAMHU

KepiBuunreo ToBapucTBa Bu3Hae€, 1O IisUIbHICTH ToBapucTBa NOB's3aHA 3 PU3MKAaMM 1 BapTICTh YHCTHX
aKTHBIB y HECTaOlIbHOMY PHUHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHUTHCh YHACIIJIOK BIUIMBY Cy0' €KTHBHHX
YUHHUKIB Ta 00’ €KTUBHUX YHHHHUKIB, BIPOTIAHICTh i HANPSAMOK BIUIUBY SKUX 3a3aJieTilb TOYHO Iepea0avyuTu
HEMOJJIMBO. JI0 TaKMX PU3HKIB BiHECEHO KPEIUTHUH PU3MK, PUHKOBUI PU3MK Ta PU3UK JIIKBIIHOCTI. PHHKOBHI
PU3MK BKJIIOYA€ BAIIOTHUH PHU3UK, BIJACOTKOBMH DPH3MK Ta IHIUWH IIHOBMH pPH3UK. YTPaBiHHSA PH3MKAMH
KepiBHUUTBOM TOBapuCTBa 3IIHCHIOETHCS Ha OCHOBI PO3YMIHHSI NPUYMH BUHUKHEHHS PH3HMKY, KUIBKICHOI OL[IHKH
HOTO MOYKJIMBOTO BILTUBY Ha BapTICTh YUCTHX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 100 HOTO MOM’ SIKIIICHHS.

3 METOI0 KOHTPOJIO Ta ONTUMi3amii pu3ukiB TOBapUCTBOM NPHUHHATI HACTYNHI BHYTPIIIHI PETYISITHBHI
JIOKYMEHTH:

- Bayrpimnze nonoxenust npo npodeciiiny misipHIcTb 3 ynpasiniHag AxktuBamu TOB «KYA «JIOBPOBVY/I-
IHBECT», 3atBepmxene [Ipotokonom Big 15.08.2014. Ne 46;

- IlonoxeHnus mpo oprasizamito cuctemu ynpasininas pusukamMu y TOB «KVA «[JOBPOBY/I-IHBECT»,
sarBepmxene [Iporokosom Big 15.07.2014%. Ne45;

- Tonoxenns npo pesizopa TOB «KVA «JIOBPOBYJI-IHBECT» (B HOBiii pemakiii) , 3aTBepKeHe
IIporokonom Bix 15.12.2014. Ne 58;

- Ionoxenus mpo ciayxOy BHyrpimHboro ayauty TOB «KYA <«JJOBPOBY-IHBECT», 3arBepmxeHe
IIporokomnom Bix 15.08.2014. Ne 47.

8.3.1. Kpeoumnuii pusux

KpenutHuii pusuK - pU3HK TOrO, LIO OJHA CTOPOHA KOHTPAKTy NpO (iHAHCOBHMH IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’ s13aHH 1 11 Oy/ie MPUUMHOIO0 BUHUKHEHHS (hJiHAHCOBOTO 30MTKY 1HIIOI cTopoHu. KpenutHuii pu3nk
NPUTaMaHHUK TakuM (IHAHCOBUM IHCTpyMEHTaM, SIK IOTOYHI Ta JICIMO3UTHI paxyHKM B OaHkax, oOmirauii Ta
ne0iTopchKa 3a00proBaHiCTh.

OCHOBHUM METOJIOM OLIHKH KPEAUTHUX PU3UKIB KEPIBHUIITBOM TOBapHCTBA € OIIHKA KPEIUTOCIPOMOXKHOCTI
KOHTPAreHTiB, UIsi 9Or0 BUKOPHCTOBYIOTHCS KpPEAUTHI PEHTHHTHM Ta Oynb-sKka iHIIA JOCTymHA iH(opMAIIis
(migmucka Ha HOBMHM MiH(iHy, 1m0 cTaHy (iHaHCOBOI cHCTEMH YKpaiHH) HIOA0 iX CIPOMOMKHOCTI BHKOHYBATH
00oproBi 30008’ s13aHHA. TOBapHUCTBO BUKOPUCTOBYE HACTYITHI METOIU YITPABITIHHS KPSIUTHUMH PU3NKAMH.

° JIMITH 1010 OOProBUX 3000B’ 13aHb 3a KiacaMH (hiHAHCOBHX IHCTPYMEHTIB,;




. JIMITH 1010 GOProBUX 30008’ I3aHb MEPE OJHUM KOHTPareHToM (200 acoliifoBaHOO IPYIIOIO);

° JIMITH IO/I0 BKJIaJICHb Y (JiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHHUX PEHTHHTIB 3a HauioHaibpHOIO
PEUTHHTOBOIO IIKAJIOIO;

. JIIMITH IIOA0 PO3MIIIEHHS JCMO3HTIB Y OaHKaxX 3 Pi3HUMHU pEUTHHTaMH Ta BUNIAAKHU Te(hoNTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX I SITH POKIB.

8.3.2. Punkosuii puzux

PUHKOBHMIi _PU3NK - 1€ PHU3UK TOTO, IO CIpaBeMIMBa BapPTICTh a00 MaWOyTHI TPOIIOBI IOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHLCS BHACIIIOK 3MiH PUHKOBHX ITiH. PUHKOBHI pPHU3HK OXOILTIOE TPH THITH
PU3WKY. IHITUH IIHOBUH PU3WK, BAIOTHUN PU3WK Ta BiICOTKOBHH PU3HWK. PUHKOBUH PU3WK BUHHUKAE y 3B’ 3Ky 3
pHU3MKaMH 30MTKIB, 3yMOBJIEHUX KOJMBAHHSAMHU I[iH Ha aKIlii, BiICOTKOBUX CTAaBOK Ta BATIOTHUX KypciB. ToBapucTBO
Hapa)kaTHUMETHCSI Ha PUHKOBI PU3MKH Y 3B’ 3Ky 3 IHBECTUILISIMU B ak1ii, obuiramii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

Inmuii wiHoOBHMIi PU3MK - 1[¢ PU3HMK TOTO, IO CIPABEIMBA BapTICTh a00 MaWOyTHI TPOIIOBI MOTOKH Bij
(biHAHCOBOTO 1HCTPYMEHTa KOMMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX LiH (OKpIM THX, [0 BUHHKAIOTh YHACIIIOK
BIJICOTKOBOIO PHU3WKY UM BaJIOTHOIO PHU3UKY), HE3AJIEKHO Bil TOr0, YM CIPUYMHCHI BOHU YMHHHKAMH,
XapaKTepHUMH I OKpeMoro (hiHAaHCOBOTO IHCTPYMEHTa ab0 MOro eMITCHTa, YN YMHHUKAMH, 110 BIUTUBAIOTH HA BCI
oAi0Hi (hiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3IIHCHIOIOTHCS OTEpaIlii Ha PUHKY.

OCHOBHMM METOJIOM OIlIHKH IIIHOBOTO PHU3HKY € aHaji3 4yTiauBocTi. Cepesl METOIB MOM SKIICHHS IIHOBOTO
pu3nky ToBapHuCTBO BUKOPHCTOBYE TUBEPCU(IKAII0O AKTUBIB Ta TOTPUMAHHS JTIMITIB Ha BKJIAJCHHS B aKiii Ta iHIIi
(hiHaHCOBI IHCTPYMEHTH 3 HE()IKCOBAHUM MPUOYTKOM.

3a iHBeCTHLIHHUMHU aKTUBAaMH, OLiHCHUMHU 3a 3-M piBHeM iepapxii (mpumitka 6.3), aHami3 YyTIAMBOCTI A0
IHIIIOro MIHOBOTO PHU3HMKY TOBapHCTBO HE 3MIMCHIOBAIO BiamoBigHO 10 1. 27 MC®3 7 «DiHaHCOBI IHCTPYMEHTH:
PO3KPHTTS iHpOpMALT».

Ha ocHoBi aHamizy icropuuHoi BomaTwibHOCTi (onnoBoro innexcy IIOTC kepiBauurso ToBapucrsa
BU3HAYUIIO, [0 IIIHOBHI PHU3UK JUIS aKI[iil YKPATHCHKHUX MiAOpUEMCTB cTaHOBUTH +/- 40,4% ¢ monepeaHsoMy poii
+/-70,7%).B 3B’ s13Ky 3 UMM BiOMOBIJHO IO CTpaTeril ynpaBiaiHHI aTHBaMH 3 KOPEKIi€l0 Ha pU3UKH, TOBapHCTBO B
2016. ta Ha 201h. He 3aiHCHIOBAIIO IHBECTHIIIT Y PHHOK IIHHUX HapHepiB YKPaiHCHKUX EMITCHTIB.

BajoTHHIi _pH3MK - TI¢ PH3UK TOTO, IO CIpaBeIIMBa BapTiCTh ab0 MalOyTHI T'pOIIOBI TIOTOKH Bil
(hiHaHCOBOT'O IHCTPYMEHTY KOJMBATUMYThHCS BHACIIOK 3MiH BaJIFOTHUX KYPCiB.

Jns miHiMizamii Ta KOHTPOJIO 3a BAJIOTHUMH pH3MKaMH TOBapuUCTBO KOHTPOJIIOE YAacTKy aKTHBIB,
HOMIHOBaHMX B IHO3EMHIH BaJIIOTI, y 3arajbHOMY o0csry akTuBiB. OLiHKa BaJIOTHUX PU3MKIB 3IHCHIOETHCS Ha
OCHOBI aHaJI3y YyTIUBOCTI.

BamotHi pm3ukn ToBapucTBa MOXYTh BHHUKATH Yy 3B’S3KY 3 BOJIOHIHHAM (DiHAHCOBHMH iHCTPYMEHTAMH,
HOMIHOBAaHMMH B 1HO3EMHIM BafOTI a00 MPHCYTHOCTI 3000B’si3aHb BUpaXCHHWX B BamioTi. IIporsrom 2016.
ToBapuCTBO HE MaJO BaJIOTHHX JCMO3WTIB Ta HE MPUAOABAIIO BAIIOTY 3 METOI iHBecTyBaHHsA. Takox B 2016.
ToBapuctBo He Ma€e 30008’ I3aHb IPUB’ SI3AHHUX IO BATFOTH.

BincoTkoBmii_pH3WK - [¢ PU3UK TOrO, IO CIpPaBeJIMBAa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKH Bij
(iHaHCOBOTO IHCTPYMEHTA KOJMBAaTMMYThCS BHACTIJOK 3MiH PHHKOBHX BIJCOTKOBMX CTaBOK. KepiBHHLITBO
ToBapucTBa YyCBIIOMIIIOE, IO BiJICOTKOBI CTaBKM MOXXYTh 3MIHIOBATHCH 1 IIe BIUIMBAaTHME SK Ha JIOXOAH
ToBapucTBa, Tak i Ha CIIPaBEIJIUBY BAPTiCTh YUCTUX AKTUBIB.

VYCBIIOMIIIOIOYM 3HAYHI PHU3MKH, TOB'A3aHI 3 KOJMBAaHHSMH BiJICOTKOBHUX CTAaBOK y BHMCOKOIH(JISALIHHOMY
CepeIOBHIIL, SIKE € BIaCTUBUM JUIsl (JiHAHCOBOI cucTeMH YKpaiHH, KepiBHULTBO ToBapucTBa NPUIHSIIO PillICHHS HE
inBectyBati B 2016. B OoproBi 3000B’si3aHHSX Y HaLlOHAJIbHIM BaIOTI 3 (DIKCOBAHOIO BiJJCOTKOBOIO CTaBKOIO.
KepiBuunurso ToBapucTtBa 3aiiCHIOE MOHITOPHHI BIJICOTKOBUX pH3UKIB Ta KOHTPOJIIOE iX MaKCHMalbHO
MIPUITYCTUMHUH pO3MIp.

AJle BiAMOBITHO IO BHYTPIIITHIX TTOJOXKEHB, U OIIHKA MOXKITUBUX KOJMBAHb BiJICOTKOBHX CTaBOK TOBapHCTBO
BIZICTIZIKOBY€E iCTOPUYHY BOJATHIBHICTH BiJICOTKOBUX CTABOK 3a CTPOKOBHUMH Jeno3uramu (10 1 poky) 3a octanHi 5
POKiB 3a ompuinogHeHOI iHpopmaniero HBY. ToBapucTBo BH3HaE, M0 OOIPYHTOBAHO MOMKIMBHM € KOJMBAHHS
PUHKOBHX CTaBOK Ha 4 NPOICHTHHUX ITyHKTH.

8.3.3. Pusux nixgionocmi

Pu3uk niKBiHOCTI - pU3UK TOTO, 0 TOBapHCTBO MaTuMe TPYIHOILI IPYU BUKOHAHHI 3000B’ s13aHb, IIOB’ I3aHUX
i3 (¢inaHcoBUMH 3000B’S3aHHSMH, IO MOTAIIAIOTHCS MUISXOM TIMOCTABKH TPOIIOBHUX KOMITIB a00 1HIIOrO
(h1HaHCOBOTO AKTHUBY.

BinmoBigHo 1o cTpaTterii po3BuTKy ToBapucTBa Ta BPal[OMYIOYH MaKpO- Ta MIKPO- MOKa3HUKH €KOHOMIYHOTO
po3utky Ykpainu, ToBapuctBo mporsrom 201%., 2016p. He BUKOPHUCTOBYBAJIO MO3MKH, KPEOUTH OaHKIBCHKHX
YCTaHOB TH HE MaJIO IOBTOCTPOKOBUX MPOIICHTHUX 30008’ sI3aHb 3 METOIO 1HBECTYBaHHSI.

BiamoBigHO 0 BHYTPIIIHIX MOJIOKEHb, TOBapHCTBO 3IIHCHIOE KOHTPOJIb JIKBIAHOCTI IIISXOM IIaHYBaHHS
MTOTOYHOI JIIKBiAHOCTI. TOBApUCTBO aHai3ye TEPMiHHU IUIATEXIB, AKI MOB'SI3aHi 3 1e0ITOPCHKOIO 3a00PTrOBaHICTIO Ta



iHIMMA QiHAHCOBUMHU aKTHBaMH, 3000B’ sI3aHHSAMH, a TAKOK IMPOTHO3HI TTOTOKU TPOIIOBUX KOIITIB BiJI ONEpaIiifHO1
IiSUIBHOCTI.

B 2016p. HeqMCKOHTOBaHUX IJIATEXKIB 3a (hiHAaHCOBUMHM 3000B'13aHHAMH ToBapuCTBa HE MaJIO.

8.4. Ynpapainns kanirasom

TOBapI/ICTBO 3ﬂiﬁCH10€ praBJ’IiHHﬂ KaIliTajaoM 3 METOIO JOCATHCHHS HACTYIIHUX uineﬁ:

. 30eperTd CIpoMOXKHICTh TOBapuUCTBa TPOJOBXKYBAaTH CBOIO [isSUTBHICTH Tak, MO0 BOHO 1 Hamami
3a0e3mnedyBao JOXia s y4acHuKiB ToBapucTBa Ta BUILIATH IHIIUM 3aI[iKaBJICHUM CTOPOHAM;

. 320€3MCUNTH HAJICKHUN MPUOYTOK yYACHUKAM TOBAPHCTBA 3aB/SKH BCTAHOBJICHHIO I[iH HA ITOCITYTH
ToBapucTBa, 10 BiAMOBITAIOTH PIBHIO PU3HUKY;

° e(eKTUBHOT'O yNpaBJiHHA akTuBamMu ToBapHcTBa.

KepiBuunreo ToBapucTBa 3IiCHIOE OTJIS] CTPYKTYPH KamiTany Ha IiopiuHiii ocHoBi. B 2016. 36inbiueHHs
CTaTyTHOTO Karmitany He BinOyBasiocst ctaHoM Ha 31.12.2016. crarytHmii kamitan Toapucta cranosuts 7 000
THC. TPH., TOOTO mependadeHi 3aKOHOJABCTBOM BHMOTH JIO PIBHSI CTaTyTHOTO KalliTajdy KOMIIaHIM 3 yHpaBIliHHS
AKTHBaMH BUKOHYIOTHCS B IOBHOMY 00Cs3i.

8.5. Mogaii nicas Baaancy

3a nepiog 3 31.12.201f. nmo 27.02.201P. monxiii micis naru OanaHcy, siki O BMMarajJii KOPHMI'YBaHb IOKa3HHKIB
(inaHCOBOI 3BiTHOCTI HE OYJIO.

Mix naToro ckiagaHHs OajlaHCy 1 1aTOIO 3aTBEpP/PKEHHS (PiHAHCOBOI 3BITHOCTI, MO, SIKIO MajM iCTOTHE 3HAYEHHS He
BinOyBasocs.

JupexTop JleBin B.I.



